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The increasing visibility
of Commodity Trading in
Lugano and Canton Ticino

A Special Supplement dedicated by
Ship2Shore to a sector which is vibrant
in the economy of Switzerland

Recently many changes have occurred within commodity
trading; a sector in which Switzerland has traditionally
been seen as one of the few globally pivotal countries.
Where it was once perceived as quite an unusual and unique
area of business that historically operated largely out of the
public eye — contrary to popular opinion suggesting the
reason for which was to avoid public scrutiny of perceived
questionable behaviour, this was due to the desire to protect
competitive advantage — greater understanding around
the dramatic evolution of the operating environment, has
resulted in a more realistic realization of the industry.

“Confidentiality in trading stems from a reluctance
to allow competitors to take advantage of important
information that has been gathered, in order to effectively
secure such ‘privileged’ business. However, times appear
to be changing: nowadays market transparency is common
and therefore, our role is evolving more into the provision
of financial and/or logistic services in exchange for a fee”
was the honest and humble acknowledgement of a well-
known steel trader working in Lugano for some 20 years
(who originated from abroad as being the case with the

PacTtyuwas npo3payHOCTb
B TOproBnie ToBapamMmu B
JlyraHo n KaHTOHe TuyuHO

CneumanbHoe NpUnoXxeHne, NOCBALWEHHOE
3aKoHOMM4Yeckon anHamuke LLiBenuapum
koMmnaHmen Ship2Shore

3a mociemHee BpeMsl TPOU30IILI0 MHOXKECTBO M3MEHEHUH
B cdepe TOproBiam TOBapaMH, CEKTOpe, B KOTOPOM
[IBeliapus cuMTaiach OJHOM M3 CWJIBHEHIIMX CTpaH
MHpa.

JlanHOE HampaBJeHHWE paHbIIE CUYUTAIOCh HEOOBIYHBIM
U CBOEOOpa3HBIM BHJIIOM JEATEIBHOCTH ( CO BpEMEHEM
MIPEBpaTUBIICECS] B PEIHHOEC CTAHOBICHUE HWHIYCTPHH),
WCTOPUYECKH JICHCTBYIOIINN TI0]1 3aBECON CEeKPETHOCTH.
IIpennonaranocs,
n30ekaHnue MPUCTATHLHOTO BHUMAHHS OOIECTBEHHOCTH
M3-32 JKEeNaHUs 3allUTUTh KOHKYPEHTHOE MPEHMYIIEeCTBO

YTO IPUYMHON 3TOMY SIBIISIIOCH

- CyIIE€CTBEHHAA cocTaBJIArOnIas
ApaMaTUICCKOTO pa3BUTHUA B KOMMCPUYCCKOM JICJIC.

4acTh  BOKPYT
«  KongpennnuanbHOCTD B TOPIOBJIE€ MPOUCXOIUT
OT HEXEeNaHWsS TIO3BOJIMTh KOHKYPEHTaM 3aBIIaJeTh
BaXHOH wWH(OpMAIMel, BCIEACTBUE HEOOXOIMMOCTH
HaJEeXHO TaKoOUu
ousHec. OqHAKO BPEMEHA MEHSIOTCS M HAa CETOMHSIITHUI
JI€Hb TPO3PAavYHOCTh PBHIHKA BIIOJNIHE DPACIpPOCTpPaHEHA U
TakuM 00pa3oM Hailla POJib 3aKJIHOUACTCS B TOM, YTOOBI
MIPEOCTABIATh  (PMHAHCOBBIC

3aIUTUTh “IpUBUIETUPOBAHHBIN"

W/WIA  JIOTUCTHYECKUE
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majority of those engaged in this business), during one of
several interviews that our magazine has held within this
sector over the past two years, the aim of such interviews
being to become a trusted and accurate reference source
for operators involved in this trade.

Due to both the maturation of the globalization process (that
has seen newcomer countries emerge in the international
ranking) and the continuously developing ability to
rapidly disseminate information via the internet and other
electronic media, the commodity trading industry of today
is far from what it was when the first pioneers ‘re-invented’
this business in the last century.

Furthermore, many trading firms have also improved their
communication due to the fact that they are publicly listed
companies, and as such must comply with certain legal
obligations. Others have simply understood that these days
very little information can remain ‘secret’ and therefore
they have started to meet the press, recognising in the
latter the potential benefits rather than pitfalls of such an
alliance.

As stated above, Switzerland has a long tradition as one of
the world’s leading centres in this sector, whose importance
has risen remarkably in recent decades. Commodity
trading in the Confederation has been growing in absolute
terms, putting it among the top three countries worldwide,
and also in relative terms, with its contribution to the Swiss
GDP growing continuously.

Due to the growing public interest in the commodities
industry and the inherent related issue of both domestic
and foreign policy, in March 2013 the Federal Council
published a background report on commodities, which
outlines some fundamental features and aims to support
such business in a variety of ways. This is timely, given
that Switzerland’s key status within the commodity trading
faces a number of challenges such as compliance with
human rights, environmental and social responsibility
standards, particularly in terms of resource extraction, as

YCIYTH 3a BO3HOTPaXAcHWe , - CKPOMHO M YECTHO
YBEIOMIII IIMPOKO MU3BECTHBINA CIIEITHAMCT IO TOPTOBIIE
cranblo, pabdoratommii B Jlyrano 20 ner ( mpuexaBIIUii
W3-32 TPAHMIBI B YHCIE TEX MHOTHX, 3aHHMAIOIINXCS
B JaHHOW 00JIaCTH), B OIHOM W3 HEKOTOPHIX MHTEPBBIO
KOTOPBIM Halll >KypHaJl IPOBOIWII B JaHHOM CEKTOpE 3a
MOCIIETHIE JIBa TO/Ia W IENbI0 KOTOPBIX SIBISIETCSI CTaTh
HaJeKHBIM WM JIOBEPEHHHBIM HCTOYHHUKOM, K KOTOPOMY
MOTYT OOpaTHTHCSl CIEUUAUCTBI, 3aHATBIX B JaHHOH

chepe.

Bnaromaps craHoBneHuio mnpouecca miodamu3anuu
C TIOSBJIEHHEM HOBBIX CTpaH B WHTEPHAIMOHAIBHOM
CIMCKE) U IIOCTOSIHHO Pa3UBAIOLICHCS BO3MOXKHOCTH
oOMeHa WHPOpPMANKM C MOMOLIbIO MHTEPHETa M APYTHX
ANIEKTOPHHBIX MPUCTIOCOONICHHI, COBPEMEHHAsI TOPTOBIIS
TOBapaMu COBCEM HE IOXO0’Ka Ha Ty IIPEXKHIO0, Iepes TeM
KaK e¢ ‘““3aHOBO OTKPBUIH TIEPBHIE MUOHEPHI B 3TOH cepe
B IIPOIIJIOM CTOJIETHH.

Bonee TOro, MHOrme TOProBble KOMIIAHMM YIyUIIHIN
KOMMYHHUKaluu Onaromapss TOMY, YTO OHU BHECIH ceOs
B KOTHPOBAJbHBII CIHMCOK 3aperUCTPUPOBAHHBIX Ha
Oupke KOMIIAHUII M TeM caMblM O0s3aHBl BBIIOJIHATDH
OIIpe/IeTICHHBIE IPABOBbIC 00513aTENbCTRA.

OcTaspHBIe JXK€ KOMIIAHHMM OCO3HAIM, YTO B HAallH
OHM HE3HauuTeJdbHas HHGOPMALMS MOXKET OCTaThCs
“cekpeToM” M MO 3TOM NpUYMHE Hadand paboTarb cC
Ipecoi, Haxo/s1 OOJIbIIIEe MPEUMYIIIECTB YeM HEI0CTaTKOB
B COTPYAHUYECHUBE C HEM.

Kak panee 0pu10 ynomsiHyTo, llIBeimapust mo Tpaauiuu
CUMTAETCS OJHUM U3 BEIYIIUX MHPOBBIX LEHTPOB B

JAHHOW 00JIaCTH, BaXHOCTH KOTOPOW 3aMETHO BBIPOCIIA
TopoBnst ToBapamu B
Kongenepanuu pacter kak B aOCONIOTHBIX pa3Mmepax,

3a IOCICOAHHUE HOCCATHIICTHUAA.

3aHUMasl BBICIIEE MECTO CPEAU TPEX MUPOBBIX CTPaH, TaK
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well as challenges involving the transparency of finance
flows. The common perception is that such challenges can
be overcome by way of greater visibility and transparency,
in order to achieve a positive change in reputation and
wider acceptance as a pillar of the national economy .

In addition to these specific sector-based challenges,
nowadays Switzerland as a whole faces not only
intense international competition , but also legislative
changes regarding taxation of Swiss-based international
companies.. Consequently the Federal Council has
approved 17 recommendations to be considered in the
future Swiss strategy, in order to manage the issues around
external competition, compliance and legislation.

Fortunately, there are support mechanisms within the
industry, and therefore trading companies do not have to
navigate this challenging environment alone.

It is now a few years since most of these companies which
are based in Switzerland have gathered around the three
associations representing the category in each of the three
main cities where this business is developed: GTSA in
Geneva (since 2006), LCTA in Lugano (2010) and ZCA
in Zug (2011). The three private associations originally
worked together to highlight totogether the federal
authorities the benefits of a better understanding of this

1 B OTHOCHUTCIIbHBIX, BHOCA BKJIaJ] B IIOCTOIHHO paCTyI]_II/Iﬁ
BBII llIBeitnapumn.

Bnaromaps pactymiemy OOIIECTBEHHOMY WHTEpeCy K
OTpaciIyd TOPTOBIM M COOTBETCTBYIOLIEMY BOIIPOCY IO
BHYTpeHHEHl u BHewmHell nmonutuke, B Mapre 2013 rona
®enepanpubiii Cyn omyONMKOBal CHpPaBOYHBIA JIOKIIA]
[0 TOPIrOBJIE TOBAapaMH, BBIJENSAS OCHOBHBIC YEPTHI U
LEenu IS OKa3aHWsl BCEBO3MOXKHOM IOMOIIM AAHHOMY
ousHecy. BrionHe cBoeBpeMeHHO, TockonbKy LlIBefapust
CTaJIKUBAETCS C PAAOM MPOOJIEM B TOPOIOBIE TOBAPAMH,
TakdX Kak COOJNIOJCHME MpaB YeNIOBEKa, CTaHAapThl MO
COLIMAJbHOM OTBETCTBEHHOCTH M OKpY’Kalollel cpere,
OCOOCHHO B PECYpCOAOOBIBAIONICH MPOMBIILIEHHOCTH,
a TaKXKe CIIOKHOCTH B OCYIIECTBICHHM INPO3PAaYHOCTH
JEHEKHBIX TTOTOKOB . OOBIYHO MMOJIararoT YTO TAKOTO BHJIA
TPYAHOCTH MOXKHO OOJIbIIEH BUAMMOCTH U IPO3PAYHOCTH,
C LI€IbI0 BHECTH HOJI0KUTENBHbIE U3MEHEHUS B PENTY TALUIO
M TIpU3HaHHE KaK OCHOBHOTO CTEpPKHS HAI[MOHAIBHOMN
9KOHOMHUKH.

IToMmuMO OCHOBHBIX TpPYIHOCTEH B JIaHHOM CEKTOpE,
IlIBeiiapust CTalnKUBaeTCd HE TOIBKO C
MEXIyHapOJHON KOHKYPEHILIMEH, HO TaKKe C MPaBOBBIMU

CUJIbHOU
W3MEHEHUSIMH, HAJIOTr000IaKEHUSIMH
[IBeiiapckux MEeXIyHapOAHBIX KOMIaHWW. BcnenctBue
storo Denepanbubiii Cyn ompoOpwn 17 pekoMeHmanu,
OyayT MPEACTOSIIEH
[lIBetiapckoil cTparerud, ¢ TeM YTOOBI CIPAaBHUTHCS C
BOIPOCAaMH 110 BHEIITHEH KOKKYPEHTHOCTH, COOMIONCHUEM

Kacaromecs
KOTOpBIE

paccMOTpeHsl B

IIPaBOBBIX HOPM U 3aKOHOJAATCJILCTBA.

K cuacTpio B 1aHHOH 00JacTH CyIIECTBYIOT CIIELUAIbHBIE
MeXaHU3MBbI [TO0Ka3aHUIO0 OAIEPIKKH, OIarogaps KOTOPbIM
KOMIIAHUSIM HE MPUAETCS CHPABIATHCS € MpobieMamu B
OJTMHOUKY.
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business sector, its role in the global economy, the nature of
its operation and its economic importance for our country.

Consequently, players active in the sector started carrying
out detailed studies of the report’s recommendations
within their members .

From the beginning they confirmed their support for a
constructive approach with a multi-party dialogue based
on voluntary principles, re-affirming that this is certainly
the most effective way to work with the authorities and in
general all the stakeholders on such complex issues. The
main goal of the process being to control the environmental
risk in which the trading companies operate and maintain a
fair, although competitive, market.

As a specialized B2B publication, Ship2Shore wishes to
express its appreciation of the effort from the commodity
trading sector through this contribution.

The LCTA accepted our proposal to consolidate the most
relevant issues within this sector in a single publication, in
order to capture past, present and future issues via in-depth
data analyses and several interviews with key players in
the industry.

The city of Lugano and Canton Ticino presents an ideal
social-economic-political backdrop to the birth and
development of trading companies, which is a key element
that we aimed to address in performing our task.

The result is the Special Supplement that we present to you
hereafter.

Angelo Scorza
Editor in Chief
Ship2Shore

B TeueHue mocieAHMX JIET OOJBIIMHCTBO W3 3THX
KOMIlaHuM, ocHOBaHHbIX B IlIBeilnapuu, cosmanud Tpu
acCOLMAIINH, IPECTABISIONIUX CBOM BUI ACSITEILHOCTH B
Ka)KJIOM U3 TPEX OCHOBHBIX FOPOJIOB, T/I€ TaHHBINA OM3HEC
pa3BuBaetcsa:  TpancmoptHo-ToproBas  Acconuanus
Kenepnl (TTAX, ¢ 2006 1.), Acconmarnus mo Toprosie
Tosapamu Jlyrano (AnTTJI, ¢ 2010 r) u ToBapuas
Accommarust Lyra ( TALL, ¢ 2011). W3nagansHO Tpum
JAHHBIX aCCOIUAIMKA Pa0OTaIX BMECTE IS TOrO YTOOBI
o0partuTh BHUMaHHE (elepalibHbIX BIACTAH Ha BBITOILY
OT JTaHHOTO OW3HEeca, HACKOIBKO BaXKHO IMOHSTH €r0 POJIb
B IJIO0AJILHOW SKOHOMHKE, OCOOCHHOCTH €ro CIEIOK U
SKOHOMHUYECKYIO 3HAYMMOCTH JIJIS1 HAIlle CTPaHbl.

BcenenctBue 3TOTO OCHOBHBIE YYaCTHUKH, 3aHSTHIE B
HauaJld TPOU3BOIUTH JICTAIbHEIC
HCCTIEOBAaHNs PEKOMEHAIMN W3 JOKJIaga CPEIu CBOUX

JaHHOM  CCKTOPC,
YJICHOB.

W3naganbpHO
OKa3bIBaThb MOAACPKKY B KOHCTPYKTMBHOM IHOAXOAE C
MHOTOCTOPOHHHMM JIMAJIOTOM Ha OCHOBE JTOOPOBOJIbHBIX
caMbIit

OHH TMMOATBCPANIIN 0 HaMEpPCHHOCTH

IIPUHIIAIIOB, 3TO
3 PeKTUBHBIN cTOCO0 TpH padoTe ¢ BIACTSIMH U B IIE€JI0M
C 3aUHTEPECOBAHHBIMH JIMIIAMUA MO TAaKUM CJIOXKHBIM
BorpocaM. OCHOBHOM IEITbI0 ITpoliecca IBISIETCS KOHTPOIb
9KOJIOTUYECKUX PHUCKOB, C KOTOPHIM CTaJKHBAIOTCS
TOPTOBbIC KOMITAHUU U TIOAJICPKUBAIOT YECTHBIM, XOTS U

BBICOKOKOHKYPEHTHBIH, PBIHOK.

IIOBTOPHO 3asABJIAA,9YTO

Kak cnernmansnoe usnanue B2B, Ship2Shore Beipaxkaer
0J1aroJapHOCTh 32 MHUIIMATHUBY, OKA3aHHYI0 CEKOTPOM I10
TOPTOBJIE TOBapaMHu.

Acconpanus no Toprosne Toapamu Jlyrano npunsiia
Hallle TPEJJI0KEHUE IO YTBEPKIEHUIO CaMbIX Ba)XHBIX
BOTIPOCOB B JaHHO! 00JIaCTH B OITHOM H3 BHIITYCKOB,C LIETHIO
MTOJIMETHUTB IPOIILIbIC, HACTOSIINE U OyTyIIHEITPOOIEMHBIS
MOMEHTBI Oyaromapsi IIyOOKOMyaHalau3y JaHHBIX U
HWHTPEBBIO, IPOBEACHHBIMU C OCHOBHBIMH YYaCTHUKAMU B
JAaHHOH cepe.

Jlyrano u Kanron TuunHO mnpencTaBIsAIOT co60
HACAJbHOE COIHAJbHOE M IMOJHTHKO-DKOHOMHUYECKOE
yCIOBHE [ TMOSBICHUS W Pa3BUTHUS TOPTOBBIX
KOMITaHUM, SIBJIAIOIIUECS KIIFOUEBBIM DJIEMEHTOM, KOTOPBIN
MBI TIBITAJTUCh M3JI0KHUTH B HaIed padore.

Janee, B KauecTBe pe3yiabrara Hame pabOThl, MBI
npeacrasngeM CrnenuansHoe [Ipunoxenue.

Anpxeno Ckpua
ImaBHEI penakTop
Ship2Shore
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Lugano: international,
‘swissness and italian style’,
high standards of services
and life quality

An interview with Michele Foletti,
Executive Councillor, Head of Finance
and Economy Department of the
Lugano Municipality

Mr Foletti, can you give us
an overview of the economic
environment and the job market
of Lugano?

“The current scenario is far from
rosy, as is the general economic
picture on a global basis, however
we are doing better than others.
The number of jobs that have
been lost (in Lugano) since the
beginning of the Global Financial
Crisis is not excessive, but first of
all the ‘strategic drives’ that we
have designed and implemented are
already bearing positive results.

For example, after a fairly discouraging phase, the tourist
industry is experiencing renewed growth, which is positive
news for the city given business tourism in particular
serves an important function for us. We have several large
scale investments in the planning and construction phases,
such as the new Congress Hall and related hotels, as well
as prestigious residential developments, to join the other
ones that the city already has.

Lugano is also a major financial marketplace, ranking third
in Switzerland.

The wealth management industry has been affected by
new pressures and international regulations, as well as by
more intense competition from other financial centres.

We are now facing a period of transition and development
towards what could be termed as a type of ‘new finance’.
This would include a wider ranges of qualified and
diversified services, among which commodity trading,
trade financing and related activities could play a strong
role and become key economic pillars. Incidentally, such
activities already enjoy a long tradition in Lugano.”

Lugano is not just about banking, finance and related
services. What about the scientific and high-tech
industrial trends?

Michele Foletti (Lugano Municipality)

JlyraHo: nHTepHauuoOHarbHble,
“luBeMUapCKNN N NTanbSAHCKUMN
cTUNn”,BbICOKUE CTaHAapTbIB chepe
006Cny>XXUBaHNA U YPOBHSA XKU3HU

NHTepBbto ¢ Mukene donettu,
MmaBHbIN CoBeTHUK, [NaBa
drHaAHCOBOro 1 AKOHOMUYECKOrO
oTaena MmyHuumnanuteta JlyraHo

Tocnogun @oJieTTH, He MOIVIM Obl
Bbl JaTh KpPaTKylw WHQOpMAILUIO
00 JKOHOMMYECKOH cpele M PbIHKe
Tpyaa B Jlyrano?

-“CoBpeMeHHas JeHCTBUTEIHFHOCTh Ha
o0mel mWio0aJIbHON PKOHOMHYECKON
KapTHHE COBCEM HE MOXO0XKa Ha CKa3Ky,
HO, B CPaBHEHUHU C OCTaJIbHBIMHU, MBI
OTIIMYHO cpaBisieMcs.  KomudecTBo
pabounx JUIICHHBIX B
Jlyrano,c BCEMHUPHOTO
(hvHAHCOBOTO KpH3UCA HE SBIAETCS
MPEBBIIAOIINM, HO TMPEKIEC BCEro

MECT,
Hayaja

HAMCUYCHHBIC WBBITIONHEHHBIE HAMH
“cTpareruueckue  Mephl” yxKe
IIPUHOCAT CBOH PE3YIIBTATHI.

Hanpumep, mocne mMpayHOro mnepuona, TypHUCTHYECKHN
OM3HEC 3aHOBO OLIYIIAET SBHBIH POCT, UTO TOJIOKHUTEIHHO
CKa3bIBaeTCs HA IOPOJE, IOCKOJIBKY TypH3M O4YEHb Ba)KCH
Ui Hac. Mbl BHOCHM OOJBLIME KAlMTAJIOBIOXKCHUS B
CTaJIUIO MJIAHUPOBAHMUS M CTPOUTENBCTBA, KaK, HAIPUMED,
HOBOTO 3ajla cOOpaHWii M , COOTBETCTBEHHO, OTENCH, a
TaKKe IPECTHKHBIX JKWINIIHBIX KOIUIEKCOB, B JOIIOIHEHHUE
K y’K€ CyIIECTBYIOIIUM B HallleM TOpOJIE.

JlyraHo Takke SIBISIETCS BAKHBIM (DMHAHCOBBIM PBIHKOM,
TpeTbuM 10 BenuuuHe B LlIBelinapuu.

OTpaciib 1Mo yIpaBIeHUIO 0JIATOCOCTOSTHUEM CTOIKHYIACh
C  HOBBIMH  JaBIEHUSAMH M  MEXIyHapOJHBIMH
HOpMaTHBaMH, a TaKXKe C pacTylleldl KOHKypeHIHEH ¢
IpyTuMu (GUHAHCOBBIMHU IIEHTPaMH.

B nansplii MOMEHT MBI HaxomuMcs B (aze mepexonma
W Pa3BUTUS MO OTHOWICHHIO K TOMY, YTO MOXHO
“HOBBIM (uHaHCHpoBaHWEM . JlaHHBIH BUL
(MHAHCHPOBAaHUS BKIOYaeT B ceOs Ooyie IIMPOKHIA
CIEKTP KaueCTBEHHBIX U PA3IMYHBIX THIIOB yCIYT, TAKHX
KaK TOPTOBJIS TOBapaMH, TOProBoe (MHAHCHPOBAHUE U
CBSI3aHHBIE C HUM Pa0OThI, UTPAIONINE BaXXHYIO POJb H
SIBJISIFOIMECS]  KJTIOYEBBIM OKOHOMHUYECKUM CTEP>KHEM.
K Tomy e, maHHBIE BHIBI JIEATEIBHOCTH YK€ XOPOIIO

Ha3BaTh
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“Indeed Lugano hosts excellent, albeit less renowned,
organisations that often boast leading global positions.
Naturally, they owe a part of their success to our favourable
finance and service environments. Together with the
tourism and finance sectors, they represent the third pillar
of strategic development for the region.

We are currently working on projects such as the new
technological hub of Cornaredo, aimed at housing
companies requiring highly qualified employees.
Such companies could benefit from synergies with
our two Universities, the traditional USI and the more
professional-oriented SUPSI, as well with the research
centres in the fields of ‘life sciences’, biotechnology,
medical technologies and pharmaceuticals, which have a
significant history in Canton Ticino.

Other well represented sectors include electronics,
micromechanics, sensoristics and robotics. ..

This includes the Swiss National Supercomputing Center
of the Swiss Federal Technological Institute of Zurich and
hence important contributions may be made in the field
of ‘computational medicine’, one of the most futurist and
challenging scientific sectors. In addition, Canton Ticino
hosts outstanding research and clinical centres such as the
Cardiocentro here in Lugano, and the planned opening
of the University’s Medical School may well represent
another major step”.

What are the main points of attraction for those who
choose to work and live in Lugano?

“Lugano is a relatively small town, however it enjoys
the quality of life and the range of services one can find
in a larger city, together with friendly people and many
dimensions.

For example, the cultural offerings, public transport
efficiency, personal safety, advanced health system,
proximity to major international cities: Milan is just one
hour’s drive away, two hours for Zurich and 40 minutes
from Malpensa Airport. Lugano regional airport is
6km from the city, with ultra-fast check-in and security
procedures, which connects Lugano with Zurich and
Geneva and therefore onto worldwide destinations, as well
as directly with many appealing Mediterranean touristic
spots.

Within the next three years the AlpTransit project will also
allow significantly faster connections for rail travel to the
north.

We also understand the importance of tax issues when
relocating, and in this area Lugano can offer attractive rates

3apeKoMeH1oBasu ceds B JIyraHo”.

Jlyrano siBiasieTcsi He TOJBKO Ba)XKHBIM LEHTPOM
0aHKOBCKOro Jeia, (UHAHCHPOBAHUSI W TMPOYMX
CBSI3aHHBIX ¢ HUMH ycayr. Kak Hacuer TeHaeHumii B
HAYYHOH W BBICOKOTEXHOJIOTHYHBIX OTpacasax?

“B JlyraHo neHCTBUTENBHO €CTh OTJIWYHBIE, XOTS
U HE IIHMPOKO U3BECTHbIC, OPraHU3alUd KOTOpBIE
3aHMMAIOT BEAylLIME MHPOBBIE MO3UIMH. EcTecTBEHHO,
yacThb WX Yycmexa o0s3aHa HalieMmy OJaronpusTHOMY
()MHAHCHPOBAHMI0O ¥ OKA3aHUIO HEOOXOIHWMBIX YCIYT.
Typuctuueckuii u (UHAHCOBBIE CEKOPBI COBMECTHO
3aHUMAalOT TPETHH Ba)KHBI KOMIIOHEHT CTPAaT€ru4yecKoro
Pa3BUTHA HALLETO PErHOHA.

B nansbIit MOMEHT MBI paboTaeM HaJl TAKUMH ITPOEKTaMH,
KaK HOBBIX TeXHoOJIornueckui 1eHTp B KopHapeno, 1ienbio
KOTOPOTO SIBISICTCSI pa3MeIIeHne KOMIIaHUH, TPEeOyIOIHX
BBICOKOKBTH(PUITUPOBAHHBIX Takue
KOMIIAaHUM CMOTYT M3BJI€Yb IOJIb3Y OT COTPYAHHUYECTBA
C ByMS HAlIUMU YHUBEPCUTETAMH — HMCTOPUYECKUI
YuuBepcuter Jlyrano u Ooliee cCrelUaIU3UPOBAHHBIN
VYuuBepcuter  Ilpukmagueix — Hayk
setinapun (YIIHUILL) — wu wuccienoBaTenbCKUMU
IIGHTpaMHd B 00NMacTd  “OMOJIOTUYECKUX
OMOTEXHOJIOTHH, MEIULUHCKOU
(hapManeBTHUECKOW TPOIYKIMH, UICTOPUYCCKU BAKHBIX B
KanTone TuuuHo.

CIEILHAJINCTOB.

HUTaIbsHCKON

HayK”,
TEXHOJIOTUU u

Takxe BaXXKHBIMH CETOpPaMU SIBISIOTCS
MHUKPOMEXaHUKa, CCHCOPUCTHKA U POOOTHKA, UCIICTYSMbIC
B IBeitnapckom HanuoHanbHOM BeraucautenbHOM
Lentpe ®enepanvHoro Texnomorunueckoro WMHcTuTyTa
B lltopuxe, B CBSI3M C 4eM Ba)KHBIN BKjIaa OymeT BHECEH
“BBEIYACIUTENLHONM  MEIUIIMHEI, OXHOM
Y3 BaXHEHIIMX HAyYHBIX oOTpacied Oymymero. M B
nononHenne, B kanTtone TWYMHO pacronaraercsi Takue
3HAMEHUTBIE UCCIIEA0BATENbCKUE U KITMHUYECKUE HEHTPHL,
KaKk KapauoueHTp B JlyraHo, a Takxke IUTaHUPYETCS
OTKPBITh MEIUIMHCKIHA (aKylIbTeT, YTO SBISCTCS elle
OIHUM Ba>KHBIM I11aroM”.

JJICKTPOHUKA,

B oOiactu

YTo MMEHHO NMPHUBJIEKJIO TeX, KTO pelInau padoTarb u
skuTh B Jlyrano?

- HecMotps Ha TO, uTO JIyraHo JOCTAaTOYHO MajeHbKHM
ropos, OH 00JaJaeT BBICOKUM YPOBHEM KM3HU U PAAOM
YCIIyT, BCTpEYaoLMXcs B Oosiee KPyHHOM TIOpoOAe, B
COYETaHWU C TPHUBETIMBBIMU JIIOABMH U MHOXXECTBOM
Pa3IMYHBIX ACIIEKTOB.

Hanpumep, npeanoxeHus B KyJBTYDBI,
BBICOKHI YPOBEHb OOILECTBEHHOTO TPaHCIOPTa, JTMYHON

obmnactu
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in comparison to other main Swiss cities, not to mention
the fiscal burdens of the surrounding European countries.

Further to earlier comments regarding Lugano’s
international environment, 37% of our citizens are
foreigners, originating from over 100 countries.

Cosmopolitism is just an euphemism when hearing to the
range of languages which are spoken throughout the lanes
of our town.

The ‘Italian mood’ of our environment, tempered by the
specific features of our ‘Swiss business model’, creates
a unique combination which cannot be found beyond the
border, and with high appeal for tourists and businesspeople
alike.

Lugano City Hall

Further features of the educational system are additionally
attractive: in addition to the University and the SUPSI,
Lugano has two prestigious private institutions, Franklin
College and The American School, as well as several other
multi-national schools of long tradition.

In summary, Lugano may be viewed as a sort of mini-
metropolis with excellent quality of life and high service
standards, in an international context where such fortunate
combinations are unfortunately increasingly difficult to
find.”

Gianluigi Trucco

0e30macHOCTH, TMepeioBasi CHUCTEMa 3paBOOXPAaHEHUS,
MPUOIMKEHHOCTD K KPYITHBIM MEKAYHAPOAHBIM TOPOAAM:
Munan HaxoauTcsa BCero B yace e3npl, oT Lltopuxa nBa
yaca 1 40 MuHyT 0T Asporopra Mainbnenca. Asponopt
JIyrano ( co cBepXOBICTPOil MpoteaypOl PErUCTPAIIIIH U
nopsiakoM obecriedeHus: 0e301acHOCTH) HAXOMUTCS BCETO
B 6 kM OT ropoaa, coeaunsaomuii Jlyrano ¢ Lropuxom u
KeneBoil u, ciaenoBaTeNbHO, C OCTAJIBHBIMU MHUPOBBIMU
TOYKaMH MHpa, a TakkKe HEMOCPEACTBEHHO C Ba)KHBIMHU
CpCAN3CMHBIMU TYPUCTUUCCKHUMU TOPOJaAMH.

B Teuenne tpex ner AnbnTpaH3uT miIaHUPYET IMyCTHUTh
OBICTPYIO KEJIE3HOAOPIKHYIO JINHHUIO TI0 HAMpaBJICHUIO K
Cesgepy.

Mbl  Takke MOHMMAaeM BCIO BaXHOCTh BOMpOCa
HaJIOrooONakeH!sI, CBA3aHHBIX C mepe3foM. M B aToM
cBi3n JlyraHo mpennmaraeT WHTEpECHbIE MPOICHTHBIE
CTaBKM MO0 cpaBHeHHto ¢ Jjpyrumu llBeitnapckumu
ropojaMu, HE TOBOPS YyXKe

cocenHux EBpomnelickux cTpas.
B nomonHeHue kK paHee YIOMSHYTHIM KOMMEHTapHUSIM
KacaTeIbHO WHTEpHAIMOHaNbHOU cpensl Jlyrano, 37%
HaIlIeTO HaceJeHHWs HWHOCTPAaHHbIe TpaxaaHe u3 Ooiee
yem 100 crpan. UToObI MOHSATh HACKOJIBKO BBIPA3UTEIICH
KOCMOTIOJTUT3M, JIOCTaTOYHO IIPOCTO MPOUTHCH IO YIUIIAM
Y yJBIIIATE MHOTOOOpa3ue SI3bIKOB, HA KOTOPBIX TOBOPST

O HAJOT'OBBIX H3ACPIKKAX

HOBCIOZY.
“UtanpgaHckoe HacTpoeHHe” B Hamed cpexe, ¢
OTIMYMUTENbHBIME  depTaMu Hawmed “llIBeiinapckoit

MOJIENIbI0 OM3Heca” , BOIUIANACT YHUKAIBHOE COYCTAHNE,
KOTOPOE HEBO3MO)KHO HAUTH 3a MPEeIaMH TPAaHUIIBI, UYTO
MPUBJICKAET OAMHAKOBO TYPUCTOB U JCIOBBIX JOIECH.

Kpome Toro, ocHOBHBIE XapaKTEpPUCTUKN 00pa30BaTEIbHOMN
MOTYT 3aWHTEPECOBAaTh:
Vuusepcurera u YIIHUIIIIO B Jlyrano wHaxomsrcs 2
MIPECTHKHBIX YaCTHBIX MHCTUTYTa — OpaukinnH Komnemk
u Amepukanckas Ilkoma - , a TKake MHOTHE JApYyrue
MHOTOHALMOHAJIBHBIE IIKOJBI € TITyOOKOH Tpaauuen.
Bxkparue MoxHO cka3arb, uyTo JlyraHo sBuseTcs Tak
Ha3bIBA€MOM MHHH METPOIOJIMCOM C MPEBOCXOIHBIM
KayeCcTBOM  JKU3HM M BBICOKMMHU  CTaHJapTaMu
OOCITy)KMBaHUSI, TA€ TOIBKO Ha ¢done
BBIPQ)KEHHOTO KOCMOIIONIUTH3MAa MOYKHO BCTPETHTDH TAaKue
yAAa4HbIE COUETAHUS .

CUCTCMBbI  TaKXC IIOMHUMO

ero APKO

Jxanaynxu Tpykko
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Ticino: diversified economy,
advanced know-how,
international vocation

An interview with Luca Albertoni, CEO

of the Chamber of Commerce and
Industry of the Canton Ticino

Luca Albertoni (CEO Chamber of Commerce and Industry
of the Canton Ticino)

Mr. Albertoni, what are the main features of Ticino’s
economic environment?

“The main trait is diversification, which has increased
through the years and allowed us to withstand the crisis
well. Diversification has provided protection from the
negative cyclical evolutions which have affected other
countries so significantly. This has been possible thanks to
well integrated domestic consumption and export oriented
sectors.

Another point of distinction is the regional presence of
several centres of excellence: companies that, though often
small in quantitative terms , possess the highest levels of
knowledge, specialized skills, and in some cases even
holding global leadership positions. They can be found
in the areas of high-tech micromechanics, biotechnology
and pharmaceuticals, specialized electronics, robotics,

TuunHO, MHOrooTpacreBas
3KOHOMMUKA, NnepenoBbIH HOY-Xay,
MeXAayHapoaHoe npusBaHue
NHTepBblo ¢ Jlyka AnbGepToHn,

leHepanbHbIM [upekTopom Toproso-
npombILieHHon Nanatbl KaHTOHa TUYKHO

Tocionuu AJnOepToHH, KaKue OCHOBHBIE
XapaKTePUCTHKH  JKOHOMHYECKOr0 KJMMara B
Tuunno?

- OCHOBHOW €r0 YepTOi SBSCTCS pa3HO000pa3ue, KOTOPOe
3HAYUTEITHHO BHIPOCIIO 32 ITOCIECIHHIE TOJIBI. DTO TO3BOJIHIO
MPOTHUBOCTOATh ~ KpPHU3HUCY, U30eras IMEPHOAUYCCKUC
HCTraTUBHBIC HW3MCHCHHS, OKa3aBIIMWC CHIIBHOC BJIIMAHHUC
Ha HEKOTOpble CTpPaHHI,
Onarofapss BHYTPUTOCYIAPCTBEHHOMY IOTPEOJICHUIO U
OPUEHTHPOBAHHBIM Ha KCTIOPT OTPACIISIM.

Bropoit MPUCYTCTBHE
BBICOKOKAYECTBEHHBIX PErHOHANBHBIX LIEHTPOB. Takumu
SIBJIAKIOTCSA KOMIIAHHUH, XOTh U HE B 60JH>IHOM KOJIMYCCTBEC,
C BBICOKAM YypOBHEM HOy-Xay, Npo(ecCHOHAIBHONI
KBaM(UKAIMEH W 3aHMMAIONIUE BEAYIIUE IO3UIUU
BO BCEM MHUPC. Z[aHHI)Ie KOMITaHWUM BCTPECYAIOTCA B
MHUKPOMEXaHUKH,
OMOTeXHUKU W (PapMaleBTUYECKON IPOMBIILIEHHOCTH,
ClielIMaIM3UPOBAHHON
MEAWIMHCKOW TEXHUKH W APYTHX MEePEIOBBIX OTPACIX.
OTO0 TmpusATHAs ACUCTBUTENBHOCTh, KOTOpas HE Tak
HU3BECTHA 3arpaH1/1ueI‘/'1 U 4YaCTO YAUBIIACT MHOCTPAHHBIC
JeJIeTalnu.

Cdepa  oOcnyxuBanHus

YTO OKasaJoChb BO3MOXHBIM

BayKHBIN MOMEHT -

obnactu BBICOKOTEXHOJIOTHIHOH

JJEKTPOHUKH,  POOOTEXHUKH,

TpaAuIUOHHO CHJIbHA, B

0COOEHHOCTH OaHKOBCKOE JIEJI0, YCIYTH JTOBEPUTEIHHOTO
XapakTepa M padoTa ¢ KOPIOPATHBHBIMH KIMEHTaMH U
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medical technology and other advanced sectors. Foreign
delegations are often surprised by the presence of such
Ticino-based companies given they are less known within
such spheres.

Mercedes Galan
(Chamber of Commerce and Industry of the Canton Ticino)

Finally, the strong service sector, particularly in banking,
fiduciary and corporate services, provides positive
support to our firms, including importantly within their
international businesses.”

Let us focus on the internationalization process and
the role of the Chamber of Commerce in it.

“This process is relatively new for our member
organisations, at least in its institutional forms. We could
even say to have ‘invented’ it ourselves at the Chamber of
Commerce, when a fully dedicated department was created
several years ago and managed by Mercedes Galan. The
department is aimed at advising and supporting firms that
are developing business overseas, as well as scouting for
potential international deals and partnerships.

Results and rewards have been achieved; for instance,
an agreement was reached with Russia to give us direct
access to all their Chambers and the companies that they
represent. These days several firms from the Ticino region
are already ‘at home’ all over the world, whilst others need
our support in their search for new markets and partnership
entities. Therefore, to help in such endeavours we often
promote commercial missions, which rather than being on
a large scale, are extremely selective and well-targeted,
both in terms of economic sectors and geographical areas”.

OTHOCAIIMECS K HUM Yy CIyTH. Takas CeTh OKa3hIBaeT
MOIACPKKY HamuM (pupmaM, Tpexae BCero B WX
MEKIYHAPOTHON KOMMEPUYECKOM NeATeTbHOCTH.

JaBaiiTe mMoroBopumM 0 mnpoiecce MHTEPHAIU3ALMU U
posia Toprosoii I1asatel B Heil.

- JlaHHBIN MPOIIECC JOBOJILHO HOBBIHM JJIs HAIIUX (UPM,
BO BCSKOM CiIy4ae B €ro M3HAYalbHOH (opme: MOXKHO
CKa3zaThb 4YTO MBI «H300peian» ero camu B TOpProBoii
[Tanare HeckoNmbKO JIET Hazaj, Kormga ObLT cHopMUPOBaH
creuuaibHbId JenapTaMeHT IO PyKaBOACTBOM ['anaH
Mepuenec. Ero uensiMu SBIAIOTCS KOHCYJIBTUPOBAHUE
W OKa3zaHHe TOMOIIM (HUpMaM, KOTOPBIE Pa3BHUBAIOTCS
3arpaHuliedl ¥ HyXIAIOTCS B MEXIyHAPOIHBIX CAETKAX U
napTHepax.

Pesynbrarel He 3acTaBmiM ceOs JONTO KIaTh. bbul
3aKIIoueH J1oroBop ¢ Poccueilt, mpeaocTaBisOmMil HaMm
npsiMoit foctyn ko BceM Toproseim [1anaram u MHOXKETCBY
KOMIIaHHH, KOTOPBIC OHU MPEACTABIISIOT.

Ha cerogusmumii neHh HECKONbKO GHUPM U3 THYIHHO
YYBCTBYIOT Cce0sl «KakK JJoMa» BO BCEM MHUpE, B TO BpeMs
KaK OCTaJbHBIC HYXKIAIOTCS B HaICH MOIICPKKE IMpHU
MTOVICKE HOBBIX PHIHKOB U TIAPTHEPOB.

Hnst 3TOM 1emu MBI 4YacTO CONEHUCTBYeM TOPIOBBIM
(ne HO
M30HMpaTeIbHBIM W XOPOIIO  HaIleJICHHBIM),
SKOHOMHYECKOM CEKTOpEe TaK U B TeorpapuuecKux

npeaACTaBUTCILCTBAM KpYIOHBIM, OYCHb

Kak B

00J1acTIX.

Kak ¢unancupoBaHue TOProBJiM H TOBaApooOOpPOT
CIMOCOOCTBYIOT 3KOHOMHUYECKOMY KJIMMATYy?

- X BKIIag JOCTaTOYHO 3HAYUMEIM,MCXOIs M3 Jella B
JKenese, rae areHTckue (GUPMBI 3aHUIMCH OpraHU3aLen
Y TIPUBJIEKAIOT APYTHE CMEXHBIE OTPACIH.

Mei

OCO3HAaeM CBS3aHHBIE C BO3MOXXHOCTH
W WHBECTHPYEM  TPOTPaMMBbl  TPOQEeCCHOHATBHOMN
MOATOTOBKM, OTHOCSIIMEecS K TOH WM HMHOH cdepe.

3TUM

MBI XOTUM pacmvpsTh JaHHbIE NPOQecCHOHATbHBIC
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How can commodity trading and trade financing
contribute to the overall economic environment?

“As we have seen in Geneva, their contributions may be
relevant where such operators have become developers
and attractors for many other related activities. Therefore,
we fully appreciate the potential for our region, and as
such we are investing in training programs related to these
areas. We aim to develop the relevant professional profiles,
which may find a fertile ground here in Lugano and
Ticino. Such figures and their jobs are still not sufficiently
understood in my opinion, which is why we are investing
in this area in order to realise good career opportunities for
skilled and motivated young professionals.

This sector has not experienced such harsh competition
as in other areas of banking and finance, also thanks to
the Swiss consolidated status in the field. Our Chamber
of Commerce is set to become a shareholder of a Zurich
based training centre, specifically devoted to export
operators. The importance of this particular area of finance
has also been highlighted by the increasing number of
banks — including both long standing in the business and
newcomers — that are active in trade financing and exploit
its opportunities.

Our Chamber, together with some major Swiss banks, has
been a major promoter of the Lugano Commodity Trading
Association (LCTA) which is highly active across a wide
membership network, an in addition to direct support of
its members, it also provides information and training to a
wide range of professionals in other related sectors, such
as shipping (which is also well represented in Lugano and
Ticino).”

Gian Luigi Trucco

HaIpaBJICHHUS, OBl
pazBuBatbes B Jlyrano u TuumHo. Ilo MoeMy MHEHUIO
Takde BHIBI paboT MOKa elle HE JOCTATOYHO HM3BECTHBI
U CKOpee SBJISIOTCS BOBMOXKHOCTBIO JUISI OCYIIECTBICHUS
Kapbepbl  KBaJU(DUIUPOBAHHBIM U
LIEJI€yCTPEMIIEHHBIM MOJIOZBIM JIFOMSIM.

KOTOPBIC MOITIH IJIOAOTBOPHO

3aMevaTelIbHON

Kpome TOro B JaHHOM HampaBi€HHM HET JKECTKOH
KOHKYPEHIINH,KaK, CKaykeM, B OAaHKOBCKOM Jielie U B 001acTH
(¢uHAHCHpOBaHUs, TaKkKe Onaromaps IIBEHIIAPCKOMY
CTaTycy, yTBepauBiieMmycs B naHHOH cdepe. Hama
Toprogas [1anara cTana coBnaaenabLeM aKIUil CO3AaHHOTO
LHeHTpa mnpodeccuoHanbHOi moaroroBku B Lliopuxe,
MpeAHa3HAYCHHBIN JIJIS1 SKCIIOPTHBIX areHTCKUX QupM.

C nmpyroit  CTOpOHBI JIoKa3aHa
MOCTOSIHHO ~ PacTyUIMM  KOJMYECTBOM ©OaHKOB  (Kak
JaBHO CYHICCTBYIOIIMX, TaK M TOJBKO Ha4YaBOIMM CBOIO
NeSTeNbHOCTh B OW3HECE), KOTOpPHIE IPOJOIIKAIOT
(uHAHCHpPOBaTH  TOPIOBIIO M  HCIONB30BaTh €€
BO3MOXKHOCTH.

nux 3HAYUMOCTD

Crout Takxe OTMETUTh, uTo Hama Topropas Ilamara
(coBmecTHO C¢ HekoTOpbIMU KpymHbIMH LlIBeiapckumu
OankamMu) copeiicTBoBasia Accommanuu 10 Toprosie
Toapamu B Jlyrano (AnTTJI), akTuBHas opraHu3aIus

3aHUMAIONIASICS HE TOJIBKO OKa3aHWEM TOAACPKKHU
CBOMM 4JIEHaM, HO TaK)kKe OCBEJOMJICHHEM M MOTOTOBKOM
OOJNBIIIOTO  KOJMMYECTBA CHEIHAUCTOTB, 3aHITHIX B
CMEXHBIX OTpaCisiX, KaK, K IPUMEpy, TPAHCIIOPTUPOBKA,
mrpokopacnpoctpaneHHou B Jlyrano u TuuuHo.

Jxan Jlynaku Tpykko
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Banking and financial
environment of Lugano

An interview with Franco Citterio,

CEO of Ticino Banking Association

1)

and President of ‘Ticino for Finance

Franco Citterio (ABT)

Mr. Citterio, let us take a look at the financial
environment of Lugano and Canton Ticino, as well as
its developments.

“Lugano and Canton Ticino represent the third largest
Swiss financial marketplace after Zurich and Geneva.
Financial activities started to develop in Lugano following
World War II, ultimately progressing into what is now
represented by a presence of over sixty Swiss and foreign
banking institutions (mainly specializing in private
banking and wealth management for international clients).
Within such institutions we can find a diversified range
of complementary and integrated professionals, such
as independent portfolio managers, corporate advisors,

BbaHkoBCKMe n hpuHaHcOBbIe
ycnoBus B JlyraHo

eHepanbHbIN anpekTop Accoumaunm
6aHkoB TWUYMHO U Npe3ngeHT

“TMYMHO PNHAHCOB’

Tocnogun Yuurepuo, naBaiire 0/1u:ke 03HAKOMUMCH C
¢punancoBoii curyanueii B Jlyrano u Kanrone Tuumnno,
a TaKuKe ¢ ero pa3BuTHEM.

-“Jlyrano u KaHToH THYMHO 3aHUMIOT TPEThE IO
Benu4yuHe MecTo Ha llIBeiniapckoM (MHAHCOBOM DBIHKE,
ycrynas Lropuxy u XKenepe. @uHaHCOBas JACSITEILHOCTD
Hayana pas3BuBarbcsi B JlyraHo cpasy mnocie Bropoii
MUpOBOM BoiiHBI, mpeBpamasch MOCTENIEHHO B ILEHTP,
BMemaromuii B cedst Oonmee 60 IlBeiimapckux u
WHOCTPaHHBIX OaHKOBCKUXYUpPEKIACHUH ( B COHOBHOM
CHEUUATN3UPYIOIIKUXCSI B YNPaBICHUH  YaCTHBIMHU
(rHAHCaMHM U 0JIAar0COCTOSIHUEM HHOCTPAHHBIX KIINEHTOB).
JlaHHBIE yupeXJEeHUS TMPEJCTABISIOT UIHUPOKUNA Ppsia
JOTIONHAIOUINX U BXOJAIIMX B HETO CIIELUAINCTOB, TAKHX
Kak OpOKephl MO YINpPaBICHUIO MHBECTHIUSAMH KIIMCHTA,
KOpPIIOpaTWBHbIE  COBETHUKH,  CIEIHaIN3UPOBAaHHBIE
opuIuueckue (GUpPMBI, MIHEDKEPHl 0 PAaCHpeACIeHUI0
aKTHBOB M (POHIOB, a TaK)KE MHOTHE JIPYTUe YYaCTHHKH
“allbTepHAaTUBHOTO
(MHAHCHPOBAaHUSA, HANpUMEpP XeMK-(QOHIbI, YaCTHEIC
KaIllUTaJIOBIOXKEHUSI, YIPABICHUE CEMEMHBIM KalnuTajioM
Y 9HCTasi TOPTOBJIS TOBapaMH.

B TaK  Ha3bIBaCMbIX o0acTax

Ceituac B llIBeliiapckoit prUHAHCOBOW Cpefie MPOUCXOIUT
JIy4lle CKas3arb,
KOPPEKTUPOBOK, C LEJIBbK COOTBETCTBOBAHUS BHYTPEHHUM

MHOTO B@KHBIX W3MEHCHHMH, WIH,
W MEXAyHaponHbIM Hopmam ( 0ocoOCHHO B o0nacTu
HAaJIOTOOOJIAXEHMS) U TaKUM 00pa3oM MPUCIIOCOOUTHCS K
pacTyIiieMy JaBIICHUIO BOKPYT OaHKOBCKOMW TalHBI. B aToi
CBSI3U MBI II0JIaTa€M YTO HOBBIE JHUPEKTHBBI MOTYT OBITH
MOJIE3HBIMH, & UIMEHHO TE€M YTO MOATOJKHYT ‘“‘cHcTeMy”’
[[IBelinapun K BBHICOYAMIIUM MHPOBBIM CTaHAAPTaM.
OpHaKko CTOMT YNOMSHYTh JOJNTOJETHHE YCTOSBIIHMECS
YCIIOBHS CaMOPETYJINPOBAHUS, KOKOPbIE OBbIIM NPHHATHI
[BefimapckuMu  OaHKaMU M JIPYTUMH (UHAHCOBBIMHU
yupexxaeHusiMu B 1970-x rogax (Hampumep, MOJHUTHKA
MPOTUBOJECHCTBUS OTMBIBAHUIO JICHET), M KOTOpBIE
OKa3aJICh Ype3BBIYAiHO H3(PPEKTUBHBIMH.

[loaToMy MBI TOJBKO NPHUBETCTBYEM HOBBIE HOPMBEI,
HNPUOEPKUBASIC  IIPU OCHOBHOM

3TOM Hamen
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specialized law firms, asset allocation and fund managers,
as well as more and more participants in the fields of the
so called ‘alternative finance’, e.g. hedge funds, private
equity, family offices and pure commodity trading.

Today the Swiss financial scenario is undergoing major
transformations, or rather, adjustments, in order to comply
with new domestic and international rulings (particularly
within the tax arena), and thus to adapt to the increasing
pressures around bank secrecy. Incidentally, we believe
that the new directives may also be seen as opportunities
that could push the Swiss ‘system’ towards what the
now uncompromising global standards. However, it is
worth remembering that the long standing criteria of
self-regulation that Swiss bankers and other financial
institutions adopted in the 1970s (for example anti-money
laundering policy), have proven extremely effective.

Thus we surely welcome regulations but maintain our
overall orientation toward privacy and unrestrictive
operational patterns, according to the well-established
Swiss financial tradition.”

How do trade financing and commodity trading operate
in this sort of environment?

“Trade financing with all its related instruments has quite
a long tradition within the banking industry in Lugano,
as well as within shipping management, with strong
connections within the maritime circles of Genoa. During
recent years the interest in such financing activities has
significantly increased and a growing numbers of banks
— some of them even as new entries in the market — are
engaging in such. Commodity traders have also been
established in Ticino for many years, with major operators
such as Duferco having marked the sector’s evolution, as
well as fuelling spin-offs and stimulating new initiatives in
sectors other than metals, e.g. energy, chemicals and soft
commodities. Such development has also benefited from
the support of logistics, thanks to the quality of the local
infrastructures, in a land that forms a ‘natural gate’ of sorts
between the North and South of Europe - the North Sea
and the Mediterranean”.

‘Ticino for Finance’ is a relevant example of a public-
private partnership, specifically devoted to commodity
trading. Can you tell us how this initiative works?

“Today the mission of promoting our marketplace and
attracting new entities is carried out by several institutions
via a wide range of initiatives. Ticino for Finance holds
a special role amongst such initiatives. It was established
in February 2011 as a brand new joint venture between
public and private entities, the Canton’s Administration

HaIpPaBJICHHOCTH HA COXpaHCHHE OAHKOBCKOW TallHBI U
0e30rpaHUIHUTEIHHBIM OIEPAIIMOHHBIM CXEMaM, COTIIACHO
yKe Xopolo ycranoBieHHoi 1IBelinapckoii punancoBOM
TpaguIum’”’.

Kaxk npoxoasT onepanuu TOproBoro (pMHAHCUPOBAHUS
U TOProBJIM TOBAPAMHU B TAKOI0 PO/ YCJA0OBHAX?

-“ToproBoe  (uHAHCHMpOBaHWE,  WCIONB3YyS  CBOH
COOTBETCTBYIOLLKE YXKE  XOPOLIO
3apeKoOMeH IoBaNIa ce0s KaKk B OAHKOBCKOM JeJie, TaK U B
YIpaBIeHHH TPAHCIIOPTHBIMH OIEpanusMu, Onaromaps
TECHBIM CBSI3SIM C cyHoxonctBoM lenyu. 3a mocneanue
HECKOJIBKO JIET MHTEPEC B TaKUX (DUHAHCOBBIX ONEPaIMsIX
3HAYUTENHHO YCHIIWICS W PAcTyIllee KOJUYeCTBO OAHKOB
( B TOM 4mCIie 1 HOBOCO3/IAaHHBIE) BCE YaIlle 3aHUMAIOTCS
HUMH. BoOT yXe MHOTo jieT B THYMHO TakXe CO3/aHbl
TOPTOBBIE KOMITAHUH, OOJIBITMHCTBO OTIEPATOPOB KOTOPHIX
- Takux kak Duferco-, 03HaMeHOBaJIM BOIIOIUIO B TAHHOMN
00J1acTH, BHECS MHUIIUATHBBI HE TOJILKO B METAJUTYPrUI0 U
OTKpBIB JOUEPHHUE KOMIIAHUM 10 TPOU3BOACTBY TOILIMBA,
HO W B JIPYTHE€ CEKTOpBI, HAMPUMEP 3ICKTPOIHEPTHUS,

HHCTPYMEHTHI,

XUMHUYECKOE U “MATKOE
npoucxoxaeHus). OTIHYHBIM TOACTIOPhEM TAKOMY POCTY
MOCITy)KWJIa JIOTUCTHKA, ONarojaps KadeCTBY MECTHBIX
UH(PPACTPYKTYp, CO3MABIIMX CBOETO poOJa TMPHUPOIHBIC
Bopota Mexay CesepHoit u FOxxHo# EBpornoii — CeBepHbIM

n Cpeu3eMHBIM MOpSIMU .

celppe”  (PacCTUTENBHOTO

“TuunHo 1A (UHAHCOBOM cHCTEMBbI” - BaKHBIH
NpuMep YacTHO-TOCYIAPCTBEHHOr0 MAPTHEPCTBA,
yaejsiioliee 0c00eHHOe BHUMAHME TOProBJie TOBApaMu.
He morm 0b1 Bbl paccka3arb Ham Kak paboraer
TAHHAY MHUIHATHBA?

-“Ha ceromHAmHu# JeHL 3ajlada 10 IPOABMKCHHIO
HaIIEro phIHKA U MPUBJICYECHUIO HOBBIX FOPUINYECKUX JIULL
OCYILECTBISICTCS MPHU MOMOIIU HECKONBKUX YUPEKICHUIN
MIOCPENCTBOM IIMPOKOTO CIIEKTpa WHUIIUATUB, CPEIu
KOTOpBIX “TwumHO 111 (PMHAHCOBOM CHCTEMBI” HWTpaeT
0coOeHHY0 poib. JlaHHas acconmanus Obljla OCHOBaHA B
®egpaiie 2011 roga kak HOBO€ COBMECTHOE TPEATPUATHE
MEKIy TOCYIapCTBEHHBIMU U YACTHBIMU YUPEKIACHUSIMU —
Anmunnctparuein KantoHa 1 0aHKOBCKOW acCOIUAIHEH.
Hannas  Accomuaruss  paboraer B oOmacTax
WHOBATUBHOMY M aJIbTEPHATUBHOMY (DMHAHCHPOBAHUSIM,
yi (S
BHUMaHMs. ComnacHo npoBeaeHHbIME Hamu B 2009 rogy
UCIUIeIOBaHusIMH, Oepst 32 OCHOBY NpPHUMEP MECTHBIX U
MEXIYHapOJIHbIX KoMmauuil, JIlyrano u Kanton TuunHO
CUMTAIOTCS ONAarONMPHUATHBIM MECTOIIONIOKEHHEM IS
TaKOTO PojAa JEATCIBLHOCTH, OJarofapsi COTPYIHHYECTBY

1o

TOPIOBJISL TOBapaMH 3acCiy)KHBAaeT OCOOCHHOIO
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Ticino for Finance London event May 2013

and the Banking Association.

Ticino for Finance engages in many areas of innovative
and alternative finance, within which the field of
commodity trading deserves specific attention. According
to research we carried out in 2009 with a sample of local
and international operators, Lugano and the Canton Ticino
was perceived as a good location for such business, thanks
to its synergies and interactions with a well-developed and
diversified financial environment, geographical features,
tax advantages, infrastructures and quality of life.

Ticino for Finance also conducts programs in nearby
locations in order to exploit such synergies and
relationships, for example, in Italy, due to the country’s
geographical and cultural closeness, and London, owing
to the sector’s worldwide capital as well as interests
in the related areas of trade finance, shipping, maritime
insurance, etc.

Our latest major event took place in London in May,
together with the Lugano Commodity Trading Association
(LCTA) and the London Chamber of Commerce.
Such initiatives have made it possible to develop a wide
network of valuable contacts with specialists, some of
whom may well look to our region with interest.”

Gian Luigi Trucco

W B3aWMOJNICHCTBUSIM C Pa3BUTOH W MHOTOOOpa3HOM
(uHAHCOBOM cHCcTeMOM, reorpadMecKuM 0COOCHHOCTSM,
BBITOJTHOM CHCTEME HAJIOroo0akeHus, HHPPACTPYKType
Y YPOBHIO KU3HHU.

“TuynHO A1 (PMHAHCOBOM CHCTEMBI” TaKKe YIPABISCT
porpaMmMaMu B OJIM3JICKAUIIMKI 001acTAX, C TEM YTOOBI
Pa3BHUTh COTPYIHUYECTBA W OTHOIICHUS, KaK, HAIIPUMED,
¢ Uranueit ( 6aaromaps reorpaduyueckoil U KyJabTYypPHOM
OJM30CTH  HAIIMX
SIBIIIETCS MUPOBEIM IIEHTPOM Kak B JJaHHOU cdepe, Tak U
CMEXKHBIX obmacTsx ( Hampumep, (pUHAHCOBAas TOPTOBILA,
IPy30IE€PEBO3KH, MOPCKOE CTPAXOBaHHE, U T.1.)

crpad) u JIOHAOHOM, KOTOPBIA

Hame nocnennee BakHOE MEpOINpPHUATHE COCTOSIIOCH B
Jlonnone B Mae, coBmecTHO ¢ Accoranueii mo Toprosiue
ToBapamu Jlyrano u Toprosoii I1anaroit Jlonnona.

Taxkue MHULIMATHBBI MO3BOJWIN Pa3BUTh MOIIHYIO CETh
HECHHBIX KOHTAKTOB CO CIICHUaIMCTaMM, HCKOTOPBLIC M3
KOTOPBIX C UHTEPECOM CIEAST 3a HAILIUM PETHOHOM .

oxan Jlynasxu Tpykko
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Commodity Trading in
Switzerland is a major
commodity ever since

A brief history of the birth, rise and
development of an important sector
for the multiple aspects of the Swiss

national economy

The trading of commodities in Switzerland actually dates
back to the 18th century, although nowadays only a few
of the traditional trading houses still operate. However,
from the beginning of the 20th century a number of
foreign companies chose to base themselves in a neutral
and politically stable country, transferring part of their
activities concomitantly with a serious crisis.

The pioneer of such trading was Société Générale de
Surveillance (SGS) who located their headquarters in
Geneva in 1915.

During World War I, neutral Switzerland offered a vision
of ‘business as usual, which was still fresh in the 1920s
when the first grain trading houses established themselves
in the area, ostensibly to be closer to their major client,
Nestlé.

A number of ex-Ottoman Turkish traders also came at that
time, with the city of Lausanne being a convenient stop on
the London-Istanbul Oriental Express.

After World War II several American commercial
companies, such as Cargill, opened European offices in
Switzerland.

They were then followed by numerous dealers of cotton
from Egypt, which was unstable.

Toprosns ToBapamu B
LLiBenuapumn KaKk OCHOBHOM
npeamMeT TOProBnu

KpaTkasa ncropua poxxgeHusi, nogbema
N pasBUTMA BaXXHOro cekTopa Ans
MHOMMX acrnekToB HauuoHanbHOW

3KOHOMUKN LLiBenuapum

Toproens ToBapamu B llIBeitrapun OepeT cBoe Hadano
B 18 Beke, XOTS HEMHOTHE TPATUIMIOHHBIE TOPTOBBIE
JoMa paboTaroT B Hamu JHU. TeMm He MeHee, ¢ Hadana 20
CTOJIETUSI HEKOTOpPhIE WHOCTPAHHBIE KOMITAHWHU PEIINIH
000CHOBAaThCSI B HEUTPAITBHOM U OJTUTUYESCKU CTA0OMITEHOM
CTpaHC, TMEPEBEAsA YaCTb CBOUX AKTHBOB HECMOTPSA Ha
COITyTCTBYIOIIAN B TOM BpeMS KPH3HC.

[lepBbIMU THOHEpaMH B TaHHOMIA TOproBie Obuta Societe
Generale de Surveillance (SGS), pacnonoxuB cBou
OCHOBHBIE KOHTOPHI B JKenese B 1915 rony.

Bo Bpemsa Ilepsoit Muposoii BoliHbl, HeWTpanbHas
[IBeitmapust TpemIOKIIIa HOBBIH B3I Ha OwW3HEC,
KOTOPBIA OocTaBajics akTyaldbHbiM B 1920-x rogax, xorma
MepBbIe KOMIIAHWU TI0 TOPTOBJIE 3€pHOM OCHOBAJIUCH B
JaHHOHM 00J1aCTH, IO BUIMMOCTH, YTOOBI OBITH OJIMIKE K
IIaBHOMY KitueHTty — Nestle.

YacTth OBIBIIMX OCMaHCKUX TypelKHX TpeHAepoB Takxke
MIPUOBLIN B 3TO BpeMsi, 000CHOBaBIIHCH B Jlo3aHHE M3-3a
ynoOHoW ocTaHOBKH Ha BocrouHom Okcnpece JIoHIOH-
CramoOyi.

ITocne Bropoit MupoBoii BoitHbl HECKOJIBKO aMEPUKAHCKHUX
KOMMeEpUYeCKnX KommaHwii, Takux kak Cargill, oTkpsutn
cBou EBpomneiickue oduce! B LlBelinapun.

3a HHMH TIOCTENOBAJM MHOTOYWCIEHHBIE TOPTOBIIBI
xJyionkoM 3 Erwumra.

B mnocnenyroume roael co3ganue Jlurm Hamuit u
Mexaynapoanoir Opranuzamuu Tpyna (MOT) ycununu
HEUTpabHYIO M MEXIYHAPOJHYIO 3HAYUMOCTh JKEHEBEI.
B 1940-x Topox cran uaealbHBIM MECTOPACITONOKEHUEM
s OusHeca B EBpome. IlIBeitmapckuii  ¢dpank u
AMepuKkaHCcKHi  goyutap ObUITH  caMOM  CBOOOTHOM
0OMEHHOH BaJIIOTOM, a Takke TeieoHHAs CBSI3b JKEeHEBEI
— OUIMYHAs Uil TOTO BpeMEHH — Oblla HeoOXxoauMma B
HMHTEPHALMOHAIILHOI TOProBIIE.
HouepHue  amepuKaHCKuE
COCPEJOTOYMII CBOM aKTHUBBl B TOPOIE M BO BpeMs

KOMITaHUH IIOCTCIICHHO

XononHoit Boitasl, XKeneBa npenocraBmiia HEWTpaJIbHYIO
MO3ULMIO Ui Hala)kKUBaHWUA OTHOLIEHWH U YCKOPHUTh
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In later years the creation of the League of Nations and such
organisations as the ILO International Labour Organisation
heightened Geneva’s neutral and international profile.

In the 1940s the city was positioned to become the ideal
location for business in Europe; the Swiss franc, along
with the US dollar, being one of the two currencies freely
exchanged, and Geneva’s telephone system - excellent for
the time - was essential in international trading.
Subsidiaries of US companies subsequently concentrated
their activities in the city, and during the Cold War period,
Geneva offered a neutral place to establish relationships
and accelerate administrative procedures for trade in the
Eastern Bloc.

Meanwhile, the growing strategic importance of the
Middle East would also play a role.

Geneva had long been a favorite vacation spot for wealthy
Arabs. In the 1960s, Egyptian cotton merchants looking
to move their operations out of Nasser’s Egypt came to

Geneva.

The

Secret Lives |

of -
MARC
RICH

KING

s OTL

Marc Rich, oil trading inventor and Glencore founder

With the first oil crisis (1973-4), a number of oil traders,
such as Vitol, joined them and at the end of the Cold
War they were followed by others, such as Trafigura,
headquartered in Amsterdam.

In the 1990s, it was the turn of the Russian oil companies

AIMUHUCTPATUBHBIC H€O6XOIII/IMBIG JUIA

MIPOIIETyPHI,
TOPOTBIH ¢ BOCTOUHBIM OITOKOM.

TeM BpemMeHeM pacTylnasi CTpaTermyeckas BasKHOCTh
Cpennero BocToka Takxe chirpajia CBOIO POJib.

JKenesa naBHO ObUIa M3MIOOIEHHBIM MECTOM JISI OTABIXA
st 6orateix apaboB. B 1960-x Erumerckue TOproBIibl
XJIOTIKOM, JKellasi IEpEeHeCTH CBOU (DMHAHCOBEIE ONEpaIlui
u3 Erunra ( rae B To Bpemst pykoBoaui Hacep) B XKeney.
I[Ipu nepBom nHedrssHOM Kpm3uce (1973-1974), gacth
HePTSIHBIX TpelaepoB (Takux kKak Vitol) mprcoenmHMIACH
K HUM H B KoHHe XosogHoii BoiHBl ux mnpumepy
MOCIIe/IOBaJIM OCTaNbHBIE, Kak Trafigura, pasMecTHB CBOU
r1aBHBIE O(DHCHI B AMCTepaame.

B 1990-x mnpunmio Bpemst st Pycckux HeQTSHBIX
KOMIIaHHH pa3MeCTUTH CBOH O(DHCHI (HaIpuMep, KOMITAaHUS
Gunvor) B lIBeiinapuu.

B nocnenyromye rojipl, CEKTOP 3HAYUTENBHO YBEITHIUIICS
u3-3a KOOMEPUYECKHX
OpraHu3aurii, HEKOTOPblE W3 KOTOPBIX CO BpEMEHEM
CTalld MHPOBBIMH TPYMIIAMH IIOCPEACTBOM  CIUSHUS

HECKOJIbKUX “MecTHBIX”

u montomieHus. Hampumep, u3 xommanmm Sudelektra
OCHOBaHHOW B 1926 romy 4yacTHhIMU OaHKaAMU C IEJBIO
¢uHaHCHUpPOBaHUS HHQPACTPYKTYPHBIX MPOEKTOB, B 1999
roxy Obla co3maHa Kommanus Xstrata. B 1974 usBecTHbIi
npeanpuHuMareidb Mapk Pud ocHoBan kommanuto Marc
+Co AG, xotopas 3areM B 1994 Oplna mepeMMeHOBaHA
B Glencore Xstrata. 11 HakoHel, kommaHus Mercuria ,
ocHoBanHas B JKenere B 2004 rony, sIBIsSeTCS OAHOU U3
KPYITHEHIIIMX B MUpPE HE(PTSHBIX KOMITAHUH.

JKeneBa mpeBpartwiiach B MHPOBOM LEHTP TOPrOBIH
ToBapamMu, (puHaHCOBBIX onepanmid, 1 30 Centsaops 2006
roga TpancnoprHo-ToproBas Acconuanus YKeHeBbl
(TTAX) Obuta 3aperucTpupoBaHa KakK HENPUOBUILHAS
opraHu3anys , BKIIOYAONas HA CETOMHSIIHUNA JICHb B
ce0s Oonee 80 koMnaHui.

[lo manmeiMm TTAX 40% wMexayHapomHOW TOProBIU
TOBapaMH cocpenoToueHa B 3toM Kanrone, rae 6omnee 200
YAaCTHBIX MPEINPUATHN HAPSIMYIO U KOCBEHHO Pa0OTaI0T
B B JaHHOM CeKTope, npeaocranisis 6onee 6000 padoumnx
MECT.

Co Bpemenem JKeHeBa 3aHIO MECTO, MO TPATUIUH
npuHauiexkasiiee  JlongoHy, Omaromaps —mpocToMmy
perlaMeHTy, CHCTEMOH HH3KOIO  HAJIOTrOOOJIaKEHUS
U YCTOMYMBOM BaJIIOTE, SBIAIONIMECS KIFOYEBBIMU
(hakTOopamu [IA ycrexa.

MHorue KOMIIaHWH, TIPUBJICUCHHLIC OPUCHTHUPOBAHHBLIM
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to set up offices in the area: Gunvor, to name just one.

In more recent years, the sector has grown because
of several ‘native’ businesses, some of which became
large global groups through mergers or acquisitions.
For example, from Siidelektra AG, which was originally
founded in 1926 by some private banks in order to finance
infrastructure projects, Xstrata was created in 1999. In
1974 the famous adventurer Marc Rich formed the Marc
Rich + Co AG, which was renamed Glencore in 1994 after
the departure of the founder. The two businesses have
now merged into the colossus Glencore Xstrata. Finally,
Mercuria, established in Geneva in 2004, is one of the
largest companies in the oil sector in the world.

Gunvor headquarters in Geneva

Geneva has in fact become the global hub of commodity
trading financial transactions, and on 30 September 2006
the Geneva Trading & Shipping Association (GTSA) was
incorporated under Swiss law as a non-profit-making
organization, now boasting a membership of some 80
companies. GTSA estimated that 40% of international
commodity trading takes place in this Canton where over
200 businesses work directly or indirectly for this sector,
representing almost 6,000 jobs.

In doing so well, Geneva has superseded the traditional
domain once held by London, thanks to simple regulation,
a light taxation system and a strong currency as key factors
for its success.

Attracted by a business-oriented government and low tax
rates, many companies have also moved to Switzerland
due to very high standards of living and excellent
infrastructure, a highly qualified workforce, and an
international environment with a global pro-enterprise
outlook.

Ha OwmsHec MpaBUTCILCTBOM H HHU3KUMHN HAJIOOBBIMU
CTaBKaMHM, Takxke mnepeMmectuiauchk B IlIBeitnapuio us3-
32 BBICOKOTO YpPOBHS JKU3HH, XOpOILIO OTIAKEHHOH
WHPPACTPYKTYPBI, BHICOKOKBATM(PUIIUPOBAHHON paboueit
CUJIbI U KOCMOIIOJUTHYECKON Cpejie C MEepPCIEeKTUBOM Ha

MHPOBYIO MPEANIPUHUMATCIBCKYIO ACATCIbHOCTD.

HexoTopble BepTHKAJIbHO HHTETPHPOBAHHBIC YaCTHBIC
OPEANPHUATUS  OXBaThIBAIOT BCIO IIEMb IOCTAaBOK, OT
JOOBIMY W/ TTPOU3BOICTBA JIO TOPTOBIU H JOCTABKH.
Takue oTpaciy BKIIOYAIOT B Ce0S DHEPrUTHUYESCKHE
(HeTh, MPUPOAHBIA Ta3, yroiib U 3TAHON), MUHEPAJBI
(>xene30, MPOU3BOJICTBEHHBIE U APAroleHHbIC METAIJIbI) 1
CEJTLCKOXO3MCTBEHHBIE TOBApHI (MIIIeHNIa, Kode, caxap,
xyionok). Komnanum Vital, Trafigura, Mercuria, Gunvor
u litasco 3aHMMAIOTCSI TOPTOBJICH IHEPrOHOCHUTEISIMH, a
Cargill u Louis Dreyfus paborator B 001aCTH TOPTOBIH
CEJIbCKOXO3UCTBEHHBIX TOBapoB. CIHMSHHUE KOMITaHUH
Glencore u
KOMIIaHHUIO TI0 MOOBIYE CHIPhS Ojaromaps BEPTHKAIBHON
JeHcTByIOmed BO Bceil Tpex o0iacTiX,
HECMOTPS Ha TO YTO M3HAYaJIbHO 3aHUMAllaCh TOPTOBJICH
SHEPreTHYECKUX TOBAPOB M MHHEPAJIOB.

Xstrata cozmano KpynHEHUIyro B MHpE

HUHTCrpalunu,

[IpuHMMas BO BHUMaHKE PhIHOYHBIE JOIH CPEAN OCHOBHBIX
TOProBBIX MAapTHEPOB, JKenesa ynpapnser 33% MHPOBOI
TOPTOBJIH CHIPOH HE(PTHIO U CMEXHOW MPOAYKIHMHU (CpeAr
KOTOPBIX 75% OTHOCATCS K Pycckomy pBIHKY).

[TonoBuHa TOProBEIX CAEIOK OT Mpofaku kode u caxapa
takxe ocyuiectsisiercs: B JKenese (10% u3 KOTOpBIX U3
Bunreprypa). B Toproene mmieHunei, MacIUYHBIMHU

KyIbTypaMH ¥ XJIONIKOM, peruoH JKeHeBHl SBIAETCS
MHUPOBBIM JIUJEPOM 1O (UHAHCHUPOBAHHUIO JIAHHBIX
omepanuii, ympaBisisi 22% BCEX MHPOBBIX IEPEBO30K
CBIPBSI MOPCKHUM ITyTEM.
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Some vertically integrated businesses cover the entire
supply chain, from the extraction and/or production stage
to trade and distribution.

Such industries include energy commodities (oil, natural
gas, coal and ethanol), minerals (iron, industrial metals,
precious metals) and agricultural (wheat, coffee, sugar,
cotton). Vitol, Trafigura, Mercuria, Gunvor and Litasco
trade in energy commodities, Cargill and Louis Dreyfus
operate in agricultural commodities. The now finalised
merger between Glencore and Xstrata created the
largest raw materials company in the world with vertical
integration, which is active in all three areas, although
primarily focused on energy commodities and minerals.

With regard to the market shares of the major trading
partners, some 33% of world trade in crude oil and related
products (and 75% percent of the Russian market) are
conducted from Geneva.

Half the trade in coffee and sugar is performed from
Geneva (with another 10% from the city of Winterthur). In
the trade of wheat, oilseeds and cotton, Geneva region tops
the world in trade finance of such goods, handling 22% of
the global seaborne transport of raw materials.

Trade in Zug is mostly made up of copper, coal and zinc,
and is dominated by Glencore and Xstrata. The city is
also home to several major producers of nickel, palladium
and aluminum. Following Geneva, Zug, London and
Singapore, Lugano is the fifth most important location for
steel, metals, coal, gold.

In addition to commercial firms, the Swiss cluster includes
banks specialising in the financing of trading and shipping
activities, including French banks BNP Paribas and Crédit
Agricole and the two biggest Swiss banks UBS and Credit
Suisse, as well as several cantonal banks.

The existence of trading and shipping companies has
in turn stimulated the development of a large network
of service companies, including insurance companies,
law firms, fiduciary, forwarding agents, inspection and
verification companies, ship-brokers and consultants.

Angelo Scorza

B Ilyre B OCHOBHOM MPOMUCXOJIUT TOPTOBIS MEIBIO, YIIIEM
W [WHKOM, T/J€ OCHOBHBIMH YYaCTHHKAaMHU SIBIISIOTCS
Glencore wu Xstrata. Takxke 31eCh HaXOIATCS OCHOBHEIC
TIPOU3BOIUTETH HUKEIS, TAJLIAANyMa U amtoMunust. Benen
3a Xenesoii, L{yrom, Jlongonom u Cunramypowm, Jlyrano
3aHUMAeT MATOC MO BaXXHOCTH LIEHTPOM IO TOPrOBIE
CTaJIbI0, METAJIAMHU, YTIIEM U 30JI0TOM.

Ocraercs 100aBUTh, 4YTO TOMUMO KOMMEPUECKUX KOMIaHUH
B [lIBeiilapuu cocpenoTOUYEHBI CIECIUATU3UPOBAHHBIC
0aHKM 10 (HUHAHCHPOBAHUIO TOPTOBBIX U TPACIOPTHHIX
onepauuii, Bkmouass Opannysckue 6anku BNP Paribas u
Credit Agricole, nBa kpynneimux IlIBeiinapckux OaHka
UBS u Credit Suisse, a Tak)ke HECKOJIBKO KaHTOHAJIBHBIX
OaHKOB.

ToproBele ¥  TpaHCIIOPTHEIC CBOIO
odepenb, MOCHYXHWIH Pa3BUTHIO IIMPOKOH cetn (upm
[0 OKa3aHWIO YCIYT, BKJIIOYasi CTPaxOBble KOMIIAHMHU,
fopuauueckue GUpMel, QuUIyIHapHBIE, 3KCIEIUTOPCKUE
U MOHHTOPHHIOBBIE KOMIIAHHWH, CYIOBBIE OpOKEepHl U
KOHCYJIBTaHTBHI.

KOMIIaHHH, B

Anmxeno Ckopua
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Switzerland lifts the lid and
reveals all on commodity trading

The first ‘report based on raw materials’
issued by three Confederal Departments
was made in collaboration with the traders’

associations of Geneva, Zug and Lugano

The first ‘report based on raw materials’ prepared by
the Federal Government for the attention of the Federal
Council was issued in March 2013.

Thelarge dossier—51 pages in4 languages —is the combined
effort of an accurate analysis by three ministerial bodies
(Federal Department of Foreign Affairs (DFAE), Federal
Department of Finance (DFF) and Federal Department
of Economic, Training and Research (DEFR)) and aims
to shed light on an increasingly meaningful sector in the
cantonal economy.

The purpose behind this report from Bern is to lend support
to an area which is struggling to maintain a positive social
reputation dueto somesituations of suboptimal management
of production activities by large multinational companies
(many of which are headquartered in Switzerland), as well
as facing strong competitive pressure coming from some

Geneva air view

emerging foreign markets.

The executive summary of the report is very explicit.
Switzerland has a long tradition as one of the world’s
leading centres of commodities trading, whose importance
has risen markedly in recent decades. International

LLiBeuapus oTKpbIBaeT rnasa u

nponuMBaeT CBET Ha TOProBJ0 ToBapamMm

[MepBbin OOKNaa, NOCBALLEHHbIN
BOMPOCY CbIpbsi, MOArOTOBIEHHbLIN TPEMS
KoHpbeaupatmeHbiMu [lenaptameHTamm

B COTPYAHNYETBE C TPenaepCKnmm
accounauuamm XXeHesol, Llyra n JlyraHo

IlepBBiii JOKNAg MO TEME ChIpbs, TOATOTOBIICHHBIN
OenepanbHbiM  [IpaBUTENBCTBOM KO
®enepansHoro Cyna, 6611 n3nan B Mapre 2013

Jannbiii kpynHbIi gokyMeHT (51 crpanun Ha 4 sS3bIKax)
SIBISIETCS. COBMECTHOHW pPabOTOH TIIATENBHOIO aHaIn3a
TpeX MHHHUCTEPCKHX  yupexnaeHudl (PenepanbHbIi
Henaprament Muaoctpanusix Hen (OIA]]), DenepanpHbIiA
OunancoBwiii  [lenaprament (PD) u DeaepanbHbIA
Henaprament JxoHomuku, OOyuenust u MccnenoBanuit
(®150N), HampaBICHHBIA BBIABICHUE BaXXHOTO JIJIS

KaHTOHAJIbHOM SKOHOMHKH CEKTOpAa.

BHUMAHHIO

lenpr0 MaHHOrO JAHHOIO JOKJIaga U3 bepHa -

OKa3aTb IIOMOIIIb O6J'IaCTI/I, KOTOpas IBITAaCTCA
YACPKATb MHOJIOKUTEIIHHBIN COLII/I&HLHBIﬁ craryc ¢
IIOMOIIBIO HpI/IGHI/I)KeHHO OIITUMAJIBHOT'O YIPaBJIICHUA
HpOHSBOﬂCTBeHHOﬁ JACATCIIBPHOCTBIO KPYITHBIX

MEXIYHAPOIHBIX KOMIAHWH (TJaBHBIE O(QHUCH KOTOPBIX
pacnionoxkensr B llBeiinapun),
CHJIBHBIM  JaBJICHHEM  KOHKYpPEHIMU
PBIHKOB.

1 CTaJIKuBaromasa ¢
HWHOCTPAHHBIX

OcHOBHBIC TOJOXEHHS AOKJIAAa BIUIOHE ONPENCICHHBI.
[IBefiapyus mo TpaauHK SBISETCS OAHUM M3 BELyIIHX
MUPOBBIX [IEHTPOB TOPTOBIIU TOBAPAMH, BYKHOCTH KOTOPTO
3HAUUTEIPHO BBIPOCJIA 32 TOCIEOHHE JAECATHICTHS.
Mesx1yHapoAHbIE TOPrOBBIE ONlEpaLUU COCTABIAIOT 3,6%
or BBII Illpeiimapuu u obecneunsaer 12 000 pabounx
mecT B 500 koMIaHusIX.

OCHOBHBIMH TOPTOBHIMH M YapTePHBIMH LIEHTPaMH
seisitores JKenesa, bazens, Bo, Hiopux, Lyr u TuuuHo.
Teppuropust ’KeneBckoro oszepa 3aHMMAeT JIMAMPYIOIIEE
MECTO B MHpE, 0COOCHHO IO TOprosie kode, caxapom,
3ePHOBBIMU KYJIBTypaMH U He(PThIO, OXapaKTepHU30BaHHOE
pabotamu
CTHELUAINCTOB, MPUOBIBIINX 32 TIOCIEAHNE TOABI.

B Tuuuno, rne 70 xommanuii HaHUMArOT mpuMepHo 1 000
4eJIoBeK, ceKTop obecneunsaet 2% BBII.

Kpome Toro, B Ilyre HacuuteiBaeTcst oxono 100
KOMITaHU#, TpeAocTaBystomux padory npumepro 2 000
CHECLUAINCTAM.

BBICOKOOIIIAYMBACMBIMHU TCXHHUYCCKUX
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commodity trading accounts for 3.6% of Switzerland’s
GDP and provides around 12,000 direct jobs in some 500
companies.

The main trading and chartering centres are Geneva, Vaud,
Basel, Zurich, Zug and Ticino.

The Lake Geneva area occupies a leading position
internationally, particularly in the trading of coffee, sugar,
cereals and petroleum, and is characterised by high value-
added jobs that rely on specialized expertise amassed over
decades.

In Ticino, where 70 companies employ some 1,000 people,
the sector contributes 2% of GDP.

Additionally, Zug is home to 100 companies which employ
around 2,000 people.

The reasons for the country’s major role in global
commodity trading can be traced to a long tradition in the
industry as well as the favourable business conditions,
such as a stable and predictable political, economic,
and legal environment, a competitive corporate taxation
regime and a business-friendly regulatory climate.
In addition to factors such as the availability of well-
trained personnel and a generally high standard of living,
Switzerland’s sophisticated and stable financial system
make it particularly attractive as a business location.

On the flip side, the important place that Switzerland
occupies in the commodity trading world brings with it a
variety of challenges. As a business location, Switzerland
faces intense international competition from Singapore,
Dubai (United Arab Emirates), China (in particular Hong
Kong), the United States, the United Kingdom, and the
Netherlands. Such locations have succeeded in positioning
themselves attractively in comparison to Switzerland,
particularly in the domains of taxation and regulatory
costs, and actively campaign on their own behalf.

There is no evidence, at present, of a general trend amongst
companies to move away from Switzerland, however much
will depend on whether Switzerland succeeds, also in the
future, in providing a competitive legal and economic
setting for conducting business.

Therefore, the country faces the challenge of maintaining
and strengthening the features that have made it an
attractive and reliable business location to date, including
the competitiveness of its tax regime and the efficiency of
its financial centres.

An important consideration is both the applicable rate of
taxation and tax regime structure.

Certain corporate tax regimes currently in force in
Switzerland have attracted criticism from the EU because
they treat domestic and foreign revenues differently.

Zug air view

[Ipr4uHEL, 10 KOTOPBIM CTpaHa UIPACT OCHOBHYIO POJb B
MHUPOBOH TOPTOBJIIE, MOYKHO IPOCIICAUTH B OJITOU TPaJULINN
B HHAYCTPHH, a TarKke Onaromaps OlaronpusaTHHIM
ycIoBHAM 11 OW3HEca, TAaKUX Kak CTa0uibHas H
npeackasyeMas SKOHOMHYECKasi U
MpaBoBas Cpelbl, COCTOSHUE KOHKYPEHTHOCHOCOOHOTO
KOPIIOPAaTHBHOTO Jenosas
ynpasieHueHckas armocdepa. Ilomumo Takux (hakTopoB
KBaJTM(UIIPOBaHHOTO
BBICOKOTO YPOBHSI JKM3HM, pa3BuTas U cTaOuibHas
¢unancosass cucrema llIBeiinapum pacmonmarailoT K
BE/ICHUIO TOPTOBO-IIPOMBIIIIIEHHON e TETLHOCTH.

C npyroil CTOpOHBI, Ba)KHOE MECTO, KOTOPOE€ 3aHHMMAaeT
[[IBelinapuss B MHUPOBOM TOpProBi€, CTaIKUBAETCS C
MHOTUMH TpygHOCTAMH. Kak [eHTp KoMMepdecKoi
NESITEeNbHOCTH, Hallla CTPaHa BbIIEPKHUBAECT MHUPOBYIO
KoHKypeHuuto ¢ Cunramypom, y6aem (OAD), Kuraem
(ocobenno T'onkonrom), CoeaunenubiMu IllTaramu,
BenmukoOpuranneldr w Hwupepmammamu. OTH  IIEHTPHI
YCIICIIHO TO3WIUOHUPOBa N ce0s MO CpPaBHEHHIO CO
[IBetinapueti, ocoOeHHO B cdepe HaIOT000IaKEHUS
W 3arpaT Ha COONIOAEHHE HOPMAaTHBHO-IPaBOBBIX
TpeOOBaHUH, M CaMOCTOSTEIBHO MPOBOAAT AKTUBHYIO
KaMTIaHUIO.

Iloka HET HMKAaKMX OCHOBAaHWM IIOJararb, 4TO CpEIU
KOMIaHUH MOsSBUIIACH TEHJICHINS TOKUHYTH L1IBeiinaputo,
OZIHAKO BCE 3aBHCUT OT TOTO, NOOBETCS JIM OHa ycrexa
B Oyaymem B o0ecriedeHHH KOHKYPEHTHOCIIOCOOHBIX
MPaBOBBIX U SKOHOMUYECKUX yCIOBUH, HEOOXOIUMBIE IS
BeZieHHs On3Heca.

MOJIUTHYECKAS,
HaJIOr000JIaKEHUS 5

KaK HaJIn4ue InepcoHajla u

B cuimy BBINIECKA3aHHOTO, CTpaHa CTAJKUBACTCS C
HpO6HeMaMI/I noaacpKaHusa 1 YCUIICHUA CBOUX OCHOBHBIX
XapaKTePUCTHK, CJHENAaBIIME €€ pacrojiararned |
HaICXKHOM /151 BEICHU I KOMMEPYECKHX OTIepaIInii, BKITFOUas
KOHKYPEHTHOCIIOCOOHOCTh B c(hepe HaIOrooOJaKeHUs U
3 PeKTUBHOCTL (PHHAHCOBBIX IICHTPOB.
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Lugano air view

Within the framework of the Corporate Tax Reform III and
the ongoing dialogue with the EU on corporate taxation,
Switzerland’s objective is to strengthen the country’s
competitiveness as a business location, while seeking
a solution that is adequate to the budgetary needs of the
Confederation and the Cantons and is also capable of
finding a higher level of international acceptance.

As it increases in size the industry brings additional risks
related to human rights and environmental protection in
resource-exporting countries, the fight against corruption,
and in connection with the phenomenon of the ‘resource
curse’ in developing countries, all of which must be taken
seriously.

The Federal Council expects all companies operating in
or out of Switzerland to conduct themselves responsibly,
and with integrity, in complying with human rights,
environmental, and social responsibility standards.

This holds both in Switzerland and abroad, especially
in fragile states where governance is deficient and
the population and economy suffer as a result of non-
compliance with international standards.

In conclusion, according to Bern authorities, Switzerland
already does a great deal to guarantee both its
competitiveness and integrity as a centre for conducting
the business of commodity trading. Nevertheless, there
remain areas in which Switzerland’s efforts can and should
be reinforced.

The report has been endorsed and shared in its drafting
by the now clearly established, although not yet officially
announced, coalition between the three local associations
representing the interests of operators in the trading of
commodities; a kind of holy alliance, a confederation
at a different level, combining some cantons divided by

BaxxHO OTMETHUTH JEHCTBYIOLLYIO HAJOTOBYIO CTaBKY U
CTPYKTYPY HaJOroo0IaKeHusl.

HexoTopsle yCinoBHs KOPIOPATUBHBIX HAJIOTOBBIX CTABOK,
nercteyromue B [1IBeiniapuu, NoABEPIIINCE KPUTHKE CTPAH
EBpocorosza H3-3a TOro, 4To y HHMX Jpyras CHUCTEMa IO
pabote ¢ BHYTPEHHUM M BHELIHUM BaJIOBBIMHU JI0XOJIaMH.
B  pamkax Hasnorosoi

PedopMbl m nmEHCTBYIOMIMX TEPErOBOpax cO CTpaHAMHU

Tperseit  KopnoparusHoi

EBpocoioza Ha TeMmy HaJOrooOiaXeHUs, OCHOBHBIM
TpeboBaHHEM [MIseitnapun SABJSIETCA ~ YCUJICHUE
KOHKYPEHTHOCIIOCOOHOCTH Kak KOMMEPYECKOTO

LIEHTPa U B TO XK€ BpPEeMs HaWTH pelleHHue, KoTope Oyner
COOTBETCTBOBAaTh OMOKETHBIM Hyxk1aaM Koubeaeparuu
n KanToHOB M ciocoOHOE MOAHATHECS Ha 0ojiee BHICOKUM
YPOBEHb MEXTYHAPOHOTO TPU3HAHUSI.

ITo Mepe pa3BUTHUSL WHIYCTpH,
JIOTIOJTHUTENBbHBIE PUCKH, CBSI3aHHBIC C [TPaBaMH YeJIOBEKa
M 3alIUTON OKpyXarolied cpeapl B IKCIOPTUPYIOIIMX
pecypcsl cTpaHax, 60prOOH ¢ KOppymiuell U HOBOE Tak
Ha3bIBaEMOE SBJICHHE “IIPOKIISTHE PECYPCOB” B Pa3BUTHIX

TIOABJIAIOTCA

CTpaHaX, BCE U3 KOTOPBIX HEOOXOIUMO MPHUHATH KpaiiHe
CEpPbE3HO.

OenepanbHblii  cyq  TpeOyeT, 4YTOOBI BCE KOMITAaHUH,
paboTaromue3anpenaeaaMy 1 BHY TPH CTPAHBL, ISHCTBOBAIH
C JOKHBIM BHUMaHMEM M TOMYMHATHCS HOPMOBBIM
CTaHJapTaM IO MpaBaM YeJIOBEKa, OKPYKaIOIeH cpelbl U
COILIMAJILHOM OTBETCTBEHHOCTH.

OTHM TIpaBHUIaM HEOOXOTUMO TIPUIACPKUBATHCI KAk
B IlIBefinlapuu, Tak u 3a ee mpeneilamu, OCOOEHHO B
CTpaHax C OTPaHUYCHHBIM YIPABIEHUEM, OT KOTOPOIO , B
PE3yJIBTaTeHECOOTBETCTBUS BBILIEYKA3aHHBIM MHUPOBBIM
CTaHJapTaM, CTPaJaroT HAPOA U SKOHOMUKA.

HeoOxomnMo OTMETHTB, YTO COIIacHO BIACTIM bepHa
[IBetinapus, Kak IEHTP BEJIEHUS TPOTBBIX ONEPaInil, yiKe
B TIOJIHYIO CHJTy pa0OTalOT HaJl TeM, YTOObI TapaHTHPOBATh
KOHKYPEHTHOCTIOCOOHOCTh u nmpohecCHOHATBFHYIO
sTuKy.Kak Obl TO HU OBLIO, B CTpaHE elle ecTh 001acTH,
TPeOYIOIIUX JOTIOJHUTEIILHBIX YCUIIHM.

JanHbIi qoKIaa ObUT 0JJOOPEH M NIEPEIaH YKe CO3/IaHHOM,
XOTS U HEO(PHUIMAJIBLHO OIMAIICHHOW, KOAJIUIUEH Tpex
accolyallfi, TPeACTaBIAIOMINX UHTEPECHl TPEHIepPCKUX
KOMIIaHUM 1O TOProBIE.
CO03, KOH(enepalus HWHOTO YPOBHs, OOBEIUHSIONIAS
paszeneHHble MeXAy co00H  KaHTOHBI — pa3iIMYHBIMA
oUIMaTbHBIMU S3bIKAMH U TOPaMH, HO OOBEIMHCHEIC
OOIIeH IEeTbI0: 3alUTHTh CBOW CTAaTyC U YCHJIHUTh YXKe
3HAYUTENBHYIO POJIb B TOPrOBJE AOMaMU U TOBAapaMu,
HaXOAAIIUECs B KAHTOHAX.

CBoero poaa CBSIICHHBIN

Accornmarnyy, BKIIOYAIOIIFE B ¢e0sl TOPTOBbIC KOMITAHUU
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language barriers and mountain passes but united by a
desire precise: to defend the status and indeed enhancing
the role, already considerable, played by trading houses of
all sizes and commodities based in the cantons.

The associations gathering the trading companies in the
three Swiss main hubs — GTSA in Geneva, ZCA in Zug and
LCTA in Lugano - highlighted the benefits for the federal
authorities of a better understanding of this business sector,
its role in the global economy, the nature of its operation
and its economic importance for the country: in essence, to
clarify and have greater transparency.

“The growing importance of commodity trading in
Switzerland, partly due to rising commodity prices
resulting from the emergence of the BRIC economies, has
generated heightened interest in this sector, which is little
accustomed to communicating with the authorities and
the general public or explaining its business. At the same
time, parliamentary questions and criticism from some
NGOs have increased, perhaps indicating a shift in the
understanding of the role and operation of the commodity
trading business” says as official spokeperson, in a jointly
signed statement, Stéphane Graber, Secretary General of
GTSA Geneva Trading & Shipping Association, founded
in 2006 and currently with 80 members, while LCTA
Lugano Commodity Trading Association, founded in 2010
has 34 members, and ZCA Zug Commodity Association is
made of 100 members.

The three industry associations have taken a proactive
approach and opened a dialogue with the authorities and
the public, as evidenced by the recent public debates
on regulation and transparency that GTSA has taken
part in (UNCTAD) or cohosted (with SWISSAID and
the University of Geneva). Above all, the Swiss trading
companies want regulations that are appropriate to their
activities and applied fairly at international level.

“GTSA, ZCA and LCTA will carry out a detailed study of
the report’s recommendations with their

members, but can already confirm their support for a
constructive approach with multi-party dialogue based on
voluntary principles. This is certainly the most effective
way to work with the authorities and local players on
complex issues and on reducing risk in the environments
where the trading companies operate” Graber ends.

B TpeX OCHOBHBIX [MIseitnapckux
neHtpax —  ToproBo-TpaHcmopTHas — Accoluanus
Kenessl (TTAXK), Toproas Accoumauusi Llyra (TAL)
n Accouuarnus o Toprosne ToBapamu Jlyrano (AnTTJI)
— MOAYEPKHYIH BBITOAY UId (enepanbHBIX BiIacTed
npu OONbIIEM YIEIIEHMH BHUMAaHUS JaHHOMY CEKTOpY,
€ro pojii B MUPOBOM IKOHOMMKE, POAY €r0 ONEpaluid U
9KOHOMHMYECKOH Ba)XKHOCTH Uil CTpaHbl ( B CYIIHOCTH,
BHECTHU OOJIBIIYIO MTPO3PAYHOCTB).

KOMMEPYECKUX

“Pactymas BaxHOCTh Toprosnu B IIIBelinapuu, oTyactu
M3-32 PacTyIIMX TOBAapHBIX IIEH BCIICACTBHUE IOSIBICHUS
skoHoMuKHM cTpadH BPUK, BbI3Bana 3aMHTEPECOBAHHOCTD B
TAHHOM CEKTOpe, He IPUBBIKIINHA K OOIIEHHIO C BIACTIMHU
U OCHOBHBIM HAaceJIeHHEM WM OOBSCHEHUIO CBOCH
JIesTeNbHOCTH. B ToXke BpeMs 3ampochl TapiaMeHTa
U KpUTHKA, KOTOpOM moABepraercsa TOProBis CO
CTOPOHBI HEKOTOPHIX OOIIECTBEHHBIX OpraHU3alMH,
CHJIBHO BO3pOCTH. BO3MOXHO, 3TO CBHJIETENBCTBYET 00
WM3MEHEHUSIX B TOHUMAaHUH POJIU U CAEIOK B KOMMEPYECKOM
OuzHece” — Kak 3asBWJI U3 COBMECTHO IOIANHMCAHHOIO
3asBJCHUST opUIUANbHBIA  mpencraBurens  Credan
I'pa6ep, T'enepanbnbrii Cekperaps TTAXK, ocHoBaHHOMI
B 2006 rony u HacuuThiBaroniei 80 4ieHOB ( KOTa Kak
AnTTII, ocuoBanHo# B 2010 rogy HacuuThIBaeT 34 wieHa
u TAII coorBercTBeHHO 100 WiIeHOB).

Tpu BBILICYTOMSIHY TBIE OTPACIIEBBIE ACCOIUAIINHU TPOSIBUITN
WHUIMATUBHBIA TOIXOMl W HAYald BECTH IIEPETOBOPHI C
BIIACTSIMU M IITUPOKOH MMyOIHKOH, O YEM CBHJICTESIHLCTBYIOT
He/aBHUE 00I11eCTBEHHBIE 1€0aThI I10 TOBOAY HOPMAaTHBHO-
MPABOBBIX MOJIOKEHUN U MPO3paYHOCTH, B KOTOphIX TTAXK
npunsiia yuactue (Kondepenuuss OOH mo Toprosie u
Pa3BUTHIO) WM BBICTYIIWJIA COBMECTHBIM OPTaHH30TOPOM
(Bmecre ¢ SWISSAID u Vausepcurerom JKeHesbl). B
nepByto ouepenapb, LlIBeinapckue TOProBble KOMIAHUU
HYXJIAIOTCSI B HOBBIX IOJIOXKEHUSX, KOTOPbIE ONITUMAIILHO
OTpa3sATCs Ha WX cdepe NesITeTbHOCTH W BBIBEAYT Ha
MEXTyHApOHBIH YPOBEHb.

“Uneast TTAX, AnTTJI u TAIl mompobGHO wu3ydar
pEKOMMEHIAINH TOKIa/1a, HO yXKe celdac MOATBEPKAAI0T
CBOIO TOTOBHOCTh B OKa3aHWUU TOMJICPKKH  JUIS
KOHCTPYKTUBHOTO TOJX0/Ia C MTOMOIIH0 MTHOTOCTOPOHHHUX
MIEPETOBOPOB HA OCHOBE JOOPOBOIBHBIX MIPHUHITUTIOB. DTO
0e3yciioBHO HaubOosee 3(h(eKTUBHBIN crocod padoThI ¢
BJISICTSIMH U MECTHBIMH TpeiiIepaMu, KacaTeJIbHO CIIOKHBIX
BOIIPOCOB M YMEHBIIIEHUIO PUCKOB B cpepe AeITeIbHOCTH
TOPTOBBIX KoMIaHuii” - gobasui [paoep.
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Lugano goes for
‘heavy weights’

Marco Passalia (LCTA Lugano Commodity
Trading Association) underlines how 50%
of trading houses headquartered in Canton
Ticino - most dealing with physical trading -
are already members

Marco Passalia (LCTA)

“LCTA’s mission is to improve the general framework for
the trading houses operating in Canton Ticino, with common
goals including personnel training, know-how widening,
and opinion sharing, as well as an all-round platform for
the sector’s players alongside the traders properly, namely
banks, freight forwarders, insurers, trusts, etc.” says Marco
Passalia, secretary general of Lugano Commodity Trading
Association (LCTA) as well as Chamber of Commerce of
Ticino (CCTI) deputy director.

Actually, the young executive — who also holds a position
in the Canton’s political roster as Councillor — has been
since the inception in 2010 deeply involved in bringing
together LCTA’s 11 founding members (4 traders, 4 banks,
1 trust, 1 insurer, plus CCTI) and is the true deus ex
machina in its daily management.

The association’s executive board is presently composed
of chairman Thomas Patrick (CFO, Duferco S.A.), deputy
chairman Roberto Grassi (CEO, Fidinam Group Holding
S.A.), and members Roberto Bonzi (CFO, Petraco Services
S.A.), Nicoldo Bisconti (CEO, Novex Trading (Swiss)

JlyraHo 3a “tsxenyro”
TOProBnko

Mapko naccanus nogyepkusaeT - Accoumsums
no Toparosne Tosapamu JlyraHo (AnTTJ1) —
NOSICHAET NpuymHy yvactnsa 50% ToprosbIx

KOMMNaHW (3aHUMalLNXCH B OCHOBHOM
MaTepuanbHOW TOProeriemn) ¢ UX rMaBHbIMU
otmncamm B KaHToHE TUYMHO

-“Bamaueit AnTTJI sBaserc symydmieHwe  OOIIKX
MIPUHIMIIOB, TI0 KOTOPBIM PabOTalOT TOProBblE KOMIIAHUU
B KAaHTOHE TWYMHO, BKJIIOYas IOATOTOBKY I€pCOHAa,
pacmmpenne Hoy-Xay, o0oOMeH MHEHHSIMH, a TaKxke
CO3JJaHNE KOMIUIEKCHOW IIaThOpMBl Ul YYaCTHUKOB B
JAaHHOM CEKTOpE M HEMOCPEICTBEHHO CaMHUX TPEHIEpOB,
a IMEHHO O0aHKH, TPAHCIIOPTHHIE M CTPaXOBble KOMITaHHUH,
TpacThl, U T.1.” — 3asaBiseT Mapko [Taccanus, spinsroniuics
reHepasibHeM  CekpeTrapem
Hupexropa Toproso-IIpomsinuiennoi Ilamarer TuunnO
(TIIIIT).

Mosonoit cnenuanucT, Takke 3aHUMArOIIUNCS TOTUTHKON
Ha TMOCTY COBETHHKA, MOCIE BCTYIUICHHUS Ha JTOHKHOCTH
B 2010 roxy 3ansuics BoBieueHueM 11 unenoB B AnTTJI

(4 TpeiinepoBckue komnanuu, 4 6anka, 1 TpacroBas u 1

AnTTJI m 3amecTtureireM

cTpaxoBas kommnanuu, a Taxke TIIIT) u co Bpemenem
cTaun “00roM U3 MaluHEI” B cpepe ympaBIeHwHs..

Ceiiuac B CoBer JlupekropoB Accouuanuy BXOISIT
IIpencenarens  Tomac  Ilatpux  (Bume-IIpesunent
kommannu Duferco S.A.), 3amecTuTeNnb Ipemcenarens
PobGepro I'paccu  (I'eHepanbHBIE  MCHOTHHUTEIHHBIN
Hupexrop, Fidinam Group Holding S.A.), u u4ieHsb
Po6epto bounu (Bume-I1pesunent, Petraco Services S.A.),
Hukono buckontn (I'enepanbubiii  VcnomHuTenbHBIN
Hupexrop, Novex Trading (Swiss) S.A.), Tenpu
Puaun ( Flame S.A.), Tomac bBocxapm (Bo3mmaBiser
¢unancupoBanue ToBapHOW Toprosiuu, UBS S.A)),
PoGepto (uHaHCHpOBaHUE
toBapHO Toproenu, Credit Suisse), Mapkyc Bropcrenep
(Bo3miaBisier (QUHAHCHPOBAaHME TOBAPHOH TOPrOBIH,

lampsapau  (Bo3DIABISACT

Zuercher Kantonalbank), [Taono KaBamnu (reHepanbHbIit
npencTaBuTens, Zurich), Jlyka Anp6epronu (dupexrop
TIIIIT), ®panko Ilommonu (3amMecTHTENb MpPEACEnaTEeNs,
BSI S.A.) u menocpencreenno Mapko Ilaccanus.

Crnenyromeld 1Moka HEHU3IOXKEHON 3anadeld Accoluanuu
COCTOUT B OCBEIOMIIEHHH TIOJUTHKOB M OOII[ECTBEHHOCTH
0 CYILECTBEHHOU BBIFOJE, KOTOPYIO IMPHUHOCSIT TOPTOBBIE
KOMIIAaHUM B OTHOIIEHWUM pa0O4YMx MECT W JPYTrHx
M0OOYHBIN MITIOCOB. VcXons U3 BhIIIeyKa3aHHOTO, psiMast
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S.A.), Henry Ricci, (Flame S.A.), Thomas Bosshard (head
of commodity trade finance, UBS S.A.), Roberto Gagliardi
(head of trade finance service centre, Credit Suisse),
Markus Wiistiner (head of commodity trade finance,
Zuercher Kantonalbank), Paolo Cavalli (general agent,
Zurich), Luca Albertoni (CCTI’s director), Franco Polloni
(deputy chairman, BSI S.A.) and Passalia himself.

The association’s unstated further goal is increasing
the politicians’ and public opinion’s awareness of the
substantial benefits trading houses generate in terms of
jobs and other fallouts; under such premises, LCTA’s
direct link with Bern is essential to its lobbying activities.
“In the past few years Lugano has been able to win a
considerable share in the market of steel, base metals and
coal trading — all so called heavy commodities - as well as,
to a lesser extent, in soft commodities. Although Geneva
and Zug are still ahead in terms of size, Lugano’s figures
are worth considering: 70 trading houses provide a hefty
contribution to Ticino’s tax income and GDP, employing
some 1,000 highly-skilled people in freight forwarding,
finance, insurance, law, foreign languages knowledge etc.”

This awareness does not mean LCTA is resting on laurels.
“We know there’s still a lack of appropriate skills, not just
locally but worldwide. Therefore we offer training courses
for ‘bachelors’ and older professionals aiming at joining
this sector, thus enlarging the hiring pool for companies
and offering a fast gangway to individuals for finding a
new job. Additionally we organize throughout the year
‘networking cocktail’ that are not recreational meetings but
proper seminars, as we host key-players of the Canton’s
economy, politicians, and local opinion leaders”.

The future seems still rosy. “Besides belonging to a country
traditionally neutral, with long-standing worldwide
diplomatic relations, an impartial judicial system and a
taste for liberal economy, Lugano enjoys efficient transport
and communication infrastructures, the presence of global
and specialised banks, favourable tax regulations both for
newco (exemption from cantonal and municipal levies
for many years) and well-established companies which
can avail themselves of a light taxation on cross-trading”
Passalia underlines.

The growing importance of LCTA is also represented by
another meaningful data: at present 34 of the 70 trading
houses registered in Lugano are members of the non-profit
association which was set up in September 2010 within the
Ticino’s Chamber of Commerce (CCTI) in order to give
the players a deeper consciousness of their strength and

cBsa3b Mexay beprom u An'TTJI upe3BpruaitHO BaxKHA IS
TT0OOMCTCKON e TETFHOCTH.

“3a mnocnemHue roxy JlyraHo ypmajoch 3amogy4HTb
3HAYUTENBHYIO YacTb Ha PBIHKE IO TOPTOBJIE CTaJbIo,
OCHOBHBIMH MeETaJNIaMH M YIJIEM — TaK Ha3bIBaeMble
TSDKEJIBIE TOBAPHI -, A TAKXKE, BMEHEE 3HAUYNTEIBHOM CTETICHH,
10 TOPTOBJIE PACTUTENBHOM poaykuuu. Hecmorps Ha TO,
yto JKenepa u Llyr ropazmo kpymHee, mudpoBbie TaHHBIE
JlyraHo Toxe CTOMT OTMETHUTh: 70 TOPrOBBIX KOMIAHUN
BHOCSIT OOJNBIION BKJIAJ B JOXOMABI OT HaJIOTOOOIaXKESHUS
n BBII, obecrieunBas pabourme mecra He Mmenee 1000
BBICOKOKBAIU(UIIMPOBAHHBIM CIICIIMATINCTaM, 3aHSATBIM
B OKCIIEIMPOBaHWY, (UHAHCUPOBAHUH,
CyneOHOM cTOpoHe, mepeBorIecKkux Gupmax u T.a.”

CTpaxoOBaHUH,

Jannoe “mpocenienne” coBcem He o3HagaeT, uto Am [ TJI
[TOYMBAET Ha JIaBpax.

“MBI 0CO3HAEM 4YTO TIOKa CII¢ HE XBAaTaeT CICIHATbHBIX
HaBBIKOB HE TOJBKO B MECTHOWM Macmitabe, HO U B
MupoBOM. HecMmoTps Ha 3TO MBI TpeanaraeM Kypchl
MOBBINICHHUS KBATU(DUKALIMY I MOJIOJBIX CIICIIUATNCTOB
U s OoJiee OMBITHBIX, KOTOPBIE XOTAT MPUCOETUHUTHCS
K paboTe B JaHHOM CEKTOPE, TAKMM 00pa3OM YBEIHIUBAs
KOJIMYECTBO KaJIPOB JUIsl KOMITAHUHN U Tpesiaras ObICTpyi
MyTh A7l HAXOXJAEeHUs HOBOW paboTsl. [ToMmumo sToro B
TEUEHUE To/Ia MBI OpTaHU3yeM OM3HEC KOKTEHIIH, KOTOPbhIe
HE SIBJISIIOTCS Pa3BJICKATEIbHBIMH BCTPEYaMH, a CAaMbIMHU
HACTOSIIIIMMU CEMHHApPBIMU, BEIb B HUX YYaCTBYIOT
Y9aCTHUKH SKOHOMHKH,
MIOJIUTUKY U MPEJICTABUTEIN O0IECTBEHHOTO MHCHHUS .

OCHOBHEIE KaHTOHAJIbHOM

Ho Bce xe kaxkercs, 4ro ymada B Oymymem Oymer
Ha Haleil CTOpOHE. “IToMmuMO  MPUHAIJICKHOCTH
K  TpaJuIMOHHO  HEUTpajdbHBIM,  MHOTOJETHUMH
MHUPOBBIMH  OTHOIIEHHSIMH, cyneOHoM
CHUCTEME W TATOTCHUIO K JHOEpanbHOW 3IKOHOMHKE, B
Jlyrano Xopolio HaJdakKeHHas TPaHCIIOPTHAas CHCTEMa U
KOMMYHHUKAIIMOHHBIE HHQPACTPYKTYPhI, HATTINE MUPOBBIX
U CHELUAIN3UPOBAHHBIX OAHKOB, OJIAarompHsTCTBYIOMICH
HaJOTOBOW CHCTEMOW KakK Ml HOBHYKOB (JIBTOTHI OT
KaHTOHAJBHBIX M MYHHIIMIIAJHHBIX COOpPOB), TaK U y¥Ke
00OCHOBABUIMXCS KOMIIAHUH, NPUMEHSIOUINE HHU3KHUE
HaJOTOBBIE CTaBKM IIPH COBEPIICHHH MEPEKPECTHBIX
caenok” — noguepkuBaeT [laccanus.

00OBEKTUBHOB

Pactymyto BaxuocTs ANTTJI Takxke momTBep:KaaeT
ele omHa 3HaYuTeNbHas nHpopMamus: u3 70 TOProBBIX
KOMIIaHUM, 3apeTuCTPUPOBaHHbIX B JIyrano, 34 sBistoTcs
YJICHAMH HEKOMMEPUYECKON OpraHu3aIli,
B Cenrsa0pe 2010 roma mpmu Toproso-IIpomeinuieHHON
[Nanare TwumHO, ¢ TEeM YTOOBI JIydlle JaTh TMOHSTh

CO3JaHHOU
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Thomas Patrick (CFO Duferco)

economic importance to the local community.

Most association’s members are SMEs (only some 5 of
them exceed 10 employees), so access to credit facilities
is not always straightforward, although preferred lanes do
exist, considering that some banks are also members, even
though not all credit lenders have a trading desk.

Among those provided with the latter, LCTA lists UBS,
Credit Suisse, PKB, Corner, BSI and BancaStato.

Given its geographical proximity to Italy the presence of
a strong Italian community in Lugano was long a matter
of fact.

More recently after the collapse of the Soviet Union, the
Russian presence in Canton Ticino has increased to the
point that its capital city is sometimes dubbed as ‘little
Moscow’.

However the widespread fluency in English, German, and
French has attracted other communities, like Arabs, Turks,
Germans, Americans and, lately, Indians, while Chinese
are expected to soon join the community.

Angelo Scorza

Y4aCTHUKAM JIaHHOW TOPIOBJIM BCI 3KOHOMHYECKYIO
BaXHOCTh UX PaOOTHI II MECTHOTO COOOIIECTRA.

Hekoropbie M3 4YICHOB JaHHOW OpPraHU3AlUW Mallbie U
cpennue npennpuarus (¢ He 6osnee 10 compyaHMKamm),
JOCTYN K KPEIUTHBIM TpOrpaMMaM He BCerIa MPOCTOM.
XoTs 00XOAHBIE MYTU BCETAa €CTh, HAIIPUMEp, CICHyeT
Y4€CTh YTO HEKOTOPbIC OAHKH TaKKE SIBIISIOTCS WICHAMH,

HO HE BCE CCYNOAATeNd 3aHUMAIOTCS TOPTOBBIMHU
OTepalUsIMH.
K ©OankaMm, 0OCCIEYCHHBIX OTICIOM IO pabore ¢

toproBeiMu orepanusamu, AmTTJI orHocur UBS, Credit
Suisse, PKB, Corner, BSI u BancaStato.

brnaromapss reorpaduveckoMy COCEICTBY C WTaJHEH,
NPUCYTCTBHE cHIbHOTO UTambsiHckOoro coolmiecTBa B
JlyraHo Taxxe BecbMa CyIeCTBEHHO.

B nocnennue romsl, mocie pacmaga Cosetckoro Corosa,
YHCICHHOCTh Pycckoro cooOmecTBa B KaHTOHE THYMHO
HACTOJILKO BBIPOCIIO, 4YTO HWHOrma crtonuiy Poccum B
IIYTKY Ha3bIBAIOT ‘‘MaJieHbKOH MOCKBOIL™.

Bce ke nmoBcemecTHOE CBOOOAHOE BiIaICHUE aHIIIMICKUM,
HEMELIKUM, M (PaHIly3CKUM SI3bIKAMHU TPUBIICKIO MHOTO

IpyTUX CcOOOINecTB, Kak, Hampumep, u3 ApabcKux
Owmuparos, Typuun, ['epmanun, Amepuku u Maguu. Mel
TaKke MpeanojaraeM, 4To B CKOPOM BpEMEHH K HUM
MIPUCOEANHATCS TpeacTaBuTenn Kuralickoir OOIIMHEI.

Anmpxeno Cxopua
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Who'’s who among Ticino
commodity trading companies

The presence of specialised operators,
starting with firms stemming from ltalian
interests, can be traced back to the ‘60s and
has continued with newcomers from Russia

and presently China and India

Trading activity (precisely in iron and steel) in Ticino
was started by Silvano Todaro, an entrepreneur from
Milan, whose Sytco, a company established in 1962 and
still operating, bought from the Soviet Union asbestos,
minerals and iron scrap.

Those were the times when Jack Clerici did the same job
for coal, oil, and iron ore for its Genoa-based Coeclerici, a
1895-dated company trading in raw materials, semifinished
goods and manufactured goods, which still maintains a
branch office in Massagno (since 2003).

Atthebeginning ofits activity Sytco acted as a manufacturer
and supplier of engineering and high technology for heat
treatment line, galvanized strips, tin plate, light annealing,
blast furnace and copper insulation. In such capacity the
company made good contracts both in Italy (Magona, CMI
Naples, Ilva etc.) and in other countries. On a second step
Sytco became also a manufacturer and supplier of lines
and machinery and began the production of tubes and
service centers.

In 1968 Sytco established its
relationship with the 15 republics
of the Soviet Union, an activity that
developed rapidly, so that within 10
years it represented 90% of Sytco’s
turnover in both steel sales and
purchases and equipment sales and
purchases.

At its top, in 1990, Sytco used to sign
1 billion dollars agreements with large
Soviet iron and still mills like Lipezk,
Magnitogorsk, Cherepovez, Viksa,
Krivoj Rog, Makeevka, Enakievo,
and Karaganda, making Lugano a
routine name beyond the former Iron
Curtain.

Coming from an experience in
the U.S., Bruno Bolfo, formerly a
manager of Italian public iron and steel
companies Italsider and Siderexport,

Bruno Bolfo received a laura honoris
causa from Genoa Universit

KTO eCTb KTO cpeau TOproBbIX
KOMnaHuu B TU4nHo.

MpWYMHBLI BO3HMKHOBEHNSA CNieLnanm3MpoBaHHbIX
KOMMNaHUN, Ha4YMHasi ¢ hMpm, B OCHOBE KOTOPbIX
SABNANUCh UTANbSAHCKNE UHTEPECHI, MOXHO
npocneanTb ¢ Havyana 60-x 1 ¢ nocnegyLWnmMmn
HoBONpMObLIBLLMMYK M3 Pocun 1, B HacTosiLlee

Bpemsi, Kutaa n Mugnu.

ToproBas pmesTenpHOCTH (TOYHEE MO JKeNe3y U CTaJIN)
3anylieHa Tonapo,
MpeanprHAMareds u3 MmuiaHo, Ybs KOMITaHUS Sytco,
ocHOBaHHas B 1962 romy u neiicTByromas B HalllM JIHH,
nokymnaia u3 crpan Coserckoro Coro3a acOecT, MUHEpaIIbI
1 JKEJIE3HBIN CKparl.

Oto ObuM BpemeHa, korma kommnanumsa Jxok Kinepuun
Coeclerici ocymecTBisiia Ty *Xe CaMylO IEATeILHOCTD,
HO B pabore ¢ yrieMm, He(pThio U XKene3Hou pymoit. JlanHas
TOproBasi KoMIaHus Obu1a ocHOBaHa B 1895 rony B ['enye n
CTeUAN3UPOBAIIACh TI0 MPOJIAXKE CHIPHEBBIX MATEPHATIOB
U TONMyoOpabOTaHHBIMH W3ACITUSIMH, W KOTOpas IIo-
MPEeXHEMY aKTHBHA , OTKPBIB JOUYCPHIOI0 KOMIIAHHMIO B
Maccanbo (¢ 2003).

B mauanme Sytco paborana B KagacTBe MPOU3BOIUTENS U
MOCTaBIIMKAa WH)XUHUPUHTA M BBICOKOW TE€XHOJOTUHU AJIS
JUHAN TEPMHUUYECKON 00paOOTKH, OIMHKOBaHHBIX IOJIOC,
KECTSHBIX TUIACTHH, CJIA00TO OT)KWTra, JOMEHHBIX Teuei
U MEeIHOW M30isiuuK. B 1aHHOHN AeATeIbHOCTH KOMIIaHUS

B TuymHo ObUIa CunbBaHo

3aKJIF0YMIIa KOHTPAKTHI Kak ¢ MTanuei
(Marona, CMI Naples, ILVA u T.1.)
, TaK U ¢ JPYTUMH CTpaHaMH. 3aTeM
KOMITAaHUSI CTaja IPOU3BOAUTENIEM
U TOCTAaBLIIMKOM  TOBapoB U
MAIIMHHOTO O0OPYAOBaHUs, U TOIKE
3aHANACh TPOHM3BOACTBOM TpyO u
YCTaHOBKOW HLEHTPOB TEXHUYECKOTO
00cCTy)KHBaHUS.

B 1968 Sytco
oTHomeHUsT ¢ 15 pecmyOmukamu
Coserckoro Coro3a. OTH aKTHUBHBIE
B3aMMOOTHOIIIEHUS

YCTaHOBWJIS

Pa3BHUBAJIHCH
Tak OBICTPO, 4YTO 3a MAECATh JeT
COTpyAHHUYECTBA 00OPOT KOMIAHUHU
coctaBisir 90% B o0nacTu mpojaxku
1 3aKYIIKU CTaJIH U 000pynOBaHUSI.

Ha BepmmHe C Boell Kapbepbl B
1990 roxy, koMmaHus MOIITUCHIBAIIA

KOHTPAKTBI CTOMMOCTBIO B 1
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and in 1979 established Duferco, at its inception based in
New York and Sao Paulo; initially Bolfo, a native from
Chiavari, Genoa, focused on steel production in South
America, then he entered the Russian market after the
breakdown of the Soviet Union.

Duferco subsequently rose through takeovers, joint
ventures and commercial agreements, becoming nowadays
a giant group with over 5,200 employees worldwide.

The company has considered new projects in line with
its culture and strategy for low-cost production, as well
as being niche market providers of steel, in particular
forming joint ventures with major global steel players like
those with Russian iron and steel mills Novolipetsk Steel
(NLMK), Ukrainian Industrial Union of Donbass (ISD)
and Nucor (USA).

On the strength of its experience in shipping and logistics,
with more than 15 million tons moved and 1,500 chartering
in the last exercise, Duferco has entered in the shipping
sector as service provider and as an opportunistic asset
player, developing the experience of partnerships with
operators such as Sidernavi, Romeo Group and M.U.R.

Duferco headquarters

Also coming from Italy is the former co-owner of
Carbotrade in Genoa, Alberto Ravano, who quit his
country twenty years ago to set up Bulk Trading in
Lugano, an independent trading company dealing in
raw materials within the hydro-electricity, natural gas
and carbon fuels industries worldwide, being a leading
company in Mediterranean and European markets (dealing
in fuel grade petroleum coke, steam coal and anthracite)
and holding a strong position in the Far East too.

Interestingly many former Duferco’s managers have been
involved in the starting-up and running of new trading
houses based in Lugano, like the now defunct Carbofer
(controlled by Alexander Katunin, co-owner of Evraz)

MUJUTHAP], JTOJIAPOB € METTATYPTUYECKUMH 3aBOJAMU
CoBeTcKOro coro3a, Kak, Hanpumep, 3aBojamu Jlumerka,
Marnutoropcka, Yepenosna, Brikcel, Kpusoro Pora,
MakeeBku, EnakueBa u Kaparanna, uto caenano Jlyrano
BIIOJTHE OOBIYHBIM Ha3BAaHUEM 3 YKEJIC3HBIM 3aHABECOM.

OcCHOBBIBasICh ~ Ha Coenurennepix  IllTaros,
bpyno bBonppio (ObBmmMit MoHemKkep MTampsHCKHX
rOCYIapCTBEHHBIX METAJLTyprudeckux 3aBoaoB ltalsider

OIIBITC

u Sideeraxport, ocHoBan kommnanuo Duferco (BHauane B
Heto Mopke u Can ITaono). Mznauansao Bonbdo (poxom
nu3 KosBapu, I'enys) cocpemoroumscs Ha MPOU3BOACTE
cramu u HOxHOU Adpuke, 3areM BbllIen Ha Pycckuii
pbiHOK nociie pazBaia Coserckoro Coroza.

Komnanusi pocna Onaromaps creikam IO CIUSHHIO U
MONTAIICHUIO KOMITAaHUN U KOMMEPUCCKUM COFHaIHeHI/ISIM,
MPEBPATHBIINCH B KPYITHEHIIYIO Tpynmy ¢ Ooinee deM 5
200 pabounx MecCT IO BCEMY MUDY.

Kommnanus paccMOTpEiia HOBBIC ITPOCKTHI B COOTBETCTBUU
CO CBOEH KyJIBTYpOH U CTpaTeruei no HeI0pOroCTosIILEMY
MIPOM3BOACTBY, OyIyud Tarke MpoBaigepamMH HHUIIEBBIX
PBIHKOB B 06.IIaCTI/I CTaJId U MIpU CO3TaHUU COBMECTHBIX
MIPEINPUATHN ¢ KPYITHBIMA MHPOBBIMHU CTaJIENUTEHHBIMHU
3aBOJlaMH, KaK, HIlapumep, ¢ Poccuiickum HoBonunerckum
Meramryprudeckum (HJIMK),
Kopropameit  “Unnycrpuansusiii Coto3  Jlonbacca”
(MCHl) nAmepukanckoii kommnanuei Nucor.

B cuity ombiTa paboT B cdepe MepeBo30K U JIOTUCTUKH (C
ye oTnpasiaeHHbIMU 15 MitH ToHHamu 1 1 500 noroBopamu
Ha MEPeBO3KYy TOJIBKO 3a mocienHue pabotsl), Dueferco

KomOmHaToMm

BOIIUIA CEKTOP MEPEBO30K B KaYECTBE MOCTABIINKA YCIIyT
W albTePHATUBHBIX aKTHBOB, MPOJAOIDKAs  pa3BUBATh
oTHomeHUs ¢ kommnanusamu Sidenavi, Romeo Group u
M.U.R.

AnnOepro PaBaHo, Takxe BbIxogen u3 Hramuum u
ObiBIIMI coBianenen; kommanuu Carbotrade B Ienye,
nmokuHyB utanmto 20 ner Hazan ocHoBan ¢upmy Bulk
Trading B nyraHo, HE3aBUCHUMYIO TOPTOBYI KOMIIAHHIO
mo paboTe C CHIPHEBBIMH MarepualiaMi B 00JacTu
TUIPO3JIEKTPUUECTBA, IPUPOIHOIO I'a3a U NMPOU3BOICTBA
yriiepopocoepxaiiero TommBa. Kommanus sBiseTcs
nunepoM Ha CpennzemMHOoM U EBpomeiickoM peiHKax ( 1O
TOProBJ€ TOIUIMBHBIM HE(TAHBIM KOKCOM, IAPOBUYHOTO
yoIs ¥ aHTPAaLUTOM) W YIEPKHBAET TAKKE CHIIBHYIO
no3unuio Ha J{anbHem BocToke.

[IpumedarenbHO, 4TO MHOTHE PYKOBOIAUTEIM KOMIIAHUU
Duferco ywacTBOBaJIW B OTKPBITUM U YyIPaBICHUU
HOBBIX TOPTrOBBIX (GupM B Jlyrano, kak, K IpuMmepy, B
Hacrosiee Bpems HeneicTByromas kommnanus Carbofer
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which unfortunately went bankrupt in spring 2012, Novex
(a branch of iron and steel mill NLMK set up in Paradisw
in 2007), and some more successful companies.
Starglobe, incorporated in Cyprus, but with operative
headquarters in Lugano, is an international player in
steel trading, established in 2007 by Sergey Rashnikov,
brother to Victor, the reference shareholder of iron and
steel mill MMK. The latter, together with colleagues and
rivals Evraz, Severstal, DMZ, is one of the main source of
metallurgical products that Starglobe buys regularly before
selling them to service centers or second-step rolling mills
to Italy, Brazil, the US, the Philippines and Vietnam. The
firm yearly trades some 2 million tons of iron & steel
products.

Alhough established only in summer August 2009,
on purpose during a bear market in order to better take
advantage of chances showing up during crisis moments,
Trasteel — set up by Massimo Bolfo, Duferco’s former
CEO and Bruno Bolfo’s nephew, has already reached a
high positioning.

The product lines dealt with are four: iron ore from Mexico,
Chile, Honduras, Mozambique, Sierra Leone, Canada
and Latin America; coal, mostly steam, from Australia,
Indonesia, South Africa, and Colombia; steels, either flat
or in rods; refractory materials and non-ferrous metals.

Indeed the good relationship of Ticino with Russia has been
strengthened thanks also to Trust Fidinam, belonging to
a corporation and a founding member of LCTA, which is
in the front line alluring Russian businessmen to set desk
in Canton Ticino. Following the official presentation in
Moscow of the Canton’s economy in September 2010,
Fidinam launched, with the support of CCTI and AITI,
its Russia 2011 project, which succeeded in setting up the
multilateral platform Economic Forum Ticino-Russia for
cross investments between the two countries.

After Russia, in the ‘90s, it was the time of China, in the
2000s.

In 2010 a delegation of Beijing’s financial district
Chaoyang came to Lugano, and another one, led by PRC’s
ambassador in Switzerland, Wu Ken, did the same in July
2012.

The last meeting, aimed at establishing a twinship between
Chaoyang and Lugano was attended, among others, by
Mattia Malacalza, an entrepreneur also coming from
Genoa and now owning Lugano-based trading house and
distributor of steel products MAG Steel, and representing
in Italy the giant Chinese metallurgical company Baosteel.

In the wider spectrum of various coals trading works

Alberto Ravano (Bulk Trading)

(mox pykoBomcTBoM Aunekcanapa KaryHuHa, ObIBIIMii
copianenen EBpaza), koTopas, K COXaJleHHIO, OOBsIBHUIIA
ceba 6ankporom BecHoU 2012 roma, kommanus Novex (
nouepnsisi komnanust HIIMK, ocHoBannas B Ilapaguzo B
2007) u npyrue OoJiee yCIEIIHbIC KOMITAHUH.

Starglobe, 3apermcrpupoBannass Ha Kwumpe, HO ¢
OCHOBHBIMH  JCWCTBylomMMH oducamu B JlyraHo,
SBJISIETCA ONHOW W3 OCHOBHOM MHMPOBOWM KOMIIAHHUEU
M0 TOproBie craibio, Obuta ocHoBaHa B 2007 Cepreem
PamnnkoBeiM, Oparom Bukropa Pamrnukosa, yupeanTens
MeTamuryprudeckoro 3aBoga MMK (Marrautoropckuit
Meramrypruueckuii  KomOunar). Ilocmemmss,
C KoJJleraMM M KOHKypeHTamu EBpasza - KoMOaHusMu
Cesepcrane u [IM3 ([Jonbackuii Merammypriuueckuit
3aBom) @ — OCHOBHBEIM  HICTOYHHKOM
METAJUTypru4ecKOi MpPOAYKLUUH, CKylaeMas KOMIaHHEH
Starglobe mepen ee mponaxked NEHTpaM TEXHUYECKOTO
00CITy’)KMBaHUS WM TOCTEIYIOMNM METaIONPOKATHBIM

BMECTC

SABIISICTCA

3aBogaM B Uranuu, bpasunuu, CoeauHEHHBIX ILITaTax,
QununnuHax 1 BeeTHama. EsKeronqHo KOMIaHust TOPryer
2 MJIH TOHH JKeJie3a U CTaJjIu.

Kommnanus Trasteel (ocHOoBaHHas TONBKO B aBrycTe
2009, c menplo HW3BIEYH MPEUMYIIECTBA M3 CHUTYallWH,
BO3HMKIIMX HA PHIHKE C IMOHMXATEJIBHOW TEHIEHUIMEH
BO BpeMs Kpusuca) Obuia cozgaHa Maccumo bombgdo,
osBmmii ['enepanbubnii upekrop Duferco u nmnemstHEMK
Bpyno bonbdo, u yxe qocTuria BEICOKME TO3ULNH.

OPOAYKIUH,  TI0
JKele3Has pyaa u3
Mekxkcuku, Ynnm, [ormypaca, Mozam6Ouka, Ceeppa-Jleone,

OCHOBHBIE JIMHHUHN KOTOPBIM

CTICITUATTN3UPYETCS  KOMIIAHUS
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also KOMSA Koch Minerals SA, a subsidiary of Koch
Carbon, established in 1976 for managing the logistic and
commercial flows of coke and other commodities, in turn a
company of Wichita (Kansas, US)-based Koch Industries
Inc., a group many reckon as the world’s largest private
industry engaged in oil and chemical businesses, forest
products, fibres and polymers, financial and commodities
trading, solid and gaseous fuels, with brands including
Flint Hills Resources - which operates refineries in
Alaska, Minnesota and Texas, and has a commercial and
logistics branch in Lugano, mainly focused on North
European operations - Georgia Pacific, Invista (heir to
Belgium-based Dupont), Koch Supply & Trading, Koch
Nitrogen, Koch ChemTech, and Koch Carbon.

Starglobe headquarters

The opening of a Lugano branch is more recent for
Drummond, based in Birmingham, Alabama, which owns
and operates Colombian coal mining operations — recently
shaken by some social turmoil - and transportation
infrastructure and two years ago reached an agreement
with Itochu Corporation which bought 20% of a new entity.
Actually Drummond is the second exporter of steam coal
from Colombia, a quantity exported of 20 million metric
tons worth one third of total steam coal exports from the
South American country.

Kanagst u JlaruHCKOM AMEpHKH; YTrojib, B OCHOBHOM
MapoBUYHBIA, U3 ABcTpasu, WHIOHE3UH,
Adpuku n KomymOuu; cranpio, TMCTOBOM U U B IPYTKax;
OTHEYIOpHBIE U IBETHHIE METAJIIIBI.

IOxn0M

Xopolio HajaXeHHbIE OTHOUIEHHMS MEXJy THYMHO U
poccuelt yeunuiuch onarogaps kommanuu Trust Fidinam,
MpUHAUIeKAINEH YUPEOUTEI0 W WICHY KOpIOpanuu
AnTTJI (Accoumanust no Toprosne ToBapamu Jlyrano),
KOTOpasi, B IIEPBYIO OdYepenbp,
OM3HECMEHOB I paboThl B KaHTOHe TuumHo. Bcien
3a OoQHUUMAIFHOW Npe3eHTauueil SKOHOMUKM KaHTOHA
B Mockse B 2010, Fidinam 3amyctmia ( ¢ ydacTtuem
Toproso-IIpomsinnenoi I1anatel THYMHO ¥ UTATBAHCKOU
ToproBo IlpombimuienHodt manarsl B llBelinapum),
poccuiickue mpoekTsl Ha 2011, ycrenHo ycTaHOBUBIINE
MHOTOCTOPOHHIOIO IIaTdhopmMy - DKOHOMUYECKui Dopym
“TuunHo-Poccus™ - And NEpEeKpPEeCcTHBIX WHBECTHUIMM
MEX1y CTpaHaMH.

MIPUBJIEKAET PYCCKUX

[locne poccuiickoro nmepuopa B 90-X romax, HMpHUILIO
Bpems Kuras (2000).

B 2010 meneramnus ¢guHancoBoro okpyra I[leknna, YaosH,
npubsbuia B Jlyrano. 3arem, B Urone 2012, npuOsiia BTOpas,
nox ynpasneHueM By Kenra, nociia KHP B IIBelinapumu.
Ha mocienqnemM coOpannn (menb0  KOTOPOTO ObLIa
yCcTaHOBJIeHHE OTHOWweHHH Mexay Yaosn u Jlyrano),
npucyTcTBoBal Martusi Manakanblia, npeanpuHIMaTesb
u3 I'enyn u Bnazenen ToproBoid kommnaHuu B Jlyrano
U JUCTPUOBIOTOP CTAJIBHOW TNPOAYKUUH KOMIAHUU
MAG Steel, mpencrasnstonuii B Uranuu xpynHemryy
Kuratickyro Metamryprudeckyto koMmmnaHuio Baosteel.

Cpenu OCTaNbHBIX PAa3UYHBIX YTOJBHBIX TOPTOBBIX
komnannii  sBiagrorci KOMSA Koch Minerals SA,
nouepusiss komnanust Koch Carbon, ocnoBannas B 1976
JUISL YOPABJICHUS JIOTUCTHKA M KOMMEPUECKUX ITOTOKOB
OT IPOJaKH KOKCa U IPyTUX TOBApOB, a 3aTE€M CO34aHHAs
Koch Industries Inc B Yuuuto (Kanzac, CoenuneHHbie
IIrarer).
JaCTHOW KOMIIaHWEH, 3aHIMArOIIascs mpogaked HeTH 1
XMMUYECKUMH IPONYKTaMH, JiecoMarepuaiamu, Gpudpoi
U TIOJIMMEPHBIX BOJOKOH, (PMHAHCOB, TOBAPOB, BEPABIM U
ra30BEIM TOILTUBOM. B kommanwro Bxoaut ¢pupma Flint Hills
Resources, 3annmMaromasicsi HedrenepepadaTbBalOINMU
3aBomamMu B Ausicke, MuHeccote W Texace, a Takxke
Biajeromas GpuianagaMyu M0 KOMMEPLUH W JOTUCTHKE B
Jlyrano, B ocHoBHOM 3aHsAThIe B CeBepHo-EBpomneiickux
orepaiusx ¢ komnanusmu Georgia’Pacific, Invista, Koch
Supply & Trading, Koch ChemTech u Koch Carbon.

I'pynna cumraercs camol KpyIHOW MHUPOBOI

HemaBHO Takxke OTKpbUIACh  JIOYEPHSS  KOMITAHUS
Established in January 2003 in Paradiso, Flame is Drummond, ocHOBHOW o(duC KOTOpO# HAXOTUTCS
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an integrated shipping & trading company which has
progressively emerged as an influential and relevant player
in the market by sourcing and supplying steaming coal,
petroleum coke and metallurgical coke, from various
origins such as Australia, Indonesia, Russia, South Africa,
United States and Colombia, for delivery to customers
worldwide. Being an ‘unintentional spinoff” of Bulk
Trading - a kind of ‘college’ that trained many traders
— the company employs some 40 people whereof more
than three fourths in Lugano. Flame’s offices abroad are
in Brisbane (Australia), Indore, Madhya Pradesh (India),
Gangnam-gu, Seoul (Korea), Jakarta, Indonesia; an office
in Moscow (Russia) will soon follow suit.

Despite the global recession, Flame has been continuingly
growing in its ten years of life, reaching some 18 million
tons last year.

As a recently born creature Praag - a subsidiary of Hong
Kong-based, although Indian-owned, trader Psons Group
— thrives with energy and enthusiasm, boasting a very
clear strategy addressed by its trading & investment group
which has offices in Singapore, Dubai, Johannesburg,
Beijing, Shanghai, and Jakarta. The group’s core business
is iron ore, some 10 million tons traded a year, whereof
about half produced by its own mines.

In 1994 a bunch of experienced managers formerly
employed in leading multinational trade houses decided
to establish an independent trading company, Deltasteel,
active only in the competitive steel business, where they
cover all aspects of the complex trading chain from
financing to chartering on a worldwide basis importing
and exporting from India, China, Far East, U.S., Europe,
extending to the whole Med area (North Africa included)
and the former U.S.S.R. countries.

In March 2011 Austrian entrepreneur Manfred Sommer
established Mincomet, with the aims of promotion,
marketing and brokering of mineral products and raw
materials as well as the provision of ancillary services and
consultancy services.

Based in Ruvigliana since its foundation in 2010, STSI
Holding is an international trading company dealing
in steel and similar commodities worldwide boasting a
network of international offices and agents in Western,
Central & Eastern Europe, North & South America,
Middle East, being specialized in raw materials; prime
and secondary steel and used steel processing equipment.
Among the various steel products that STSI markets are
coils, sheets, plates and structural steel.

Followinghis grandfather’s footsteps, Francesco Palazzuoli
- calling himself third generation ‘pipes manufacturer’ —
has been able to relaunch (although now registered as Swiss
SA corporate), the brand Siderexport (a company where

KOMSA Koch Minerals SA branch office

B bupmunreme, Amnabama. KommaHus 3aHUMAaeTCs
nepepabotkoit  KomymOuiickoro — yriis (memHoOTO
MOKAYHYBIIUICS BCBSA3M C OOLISCTBEHHBIMU MAaCCOBBIMHU
BOJIHEHUSIMH) ¥  TPaHCHOPTHOH  WH(PACTPYKTYPOH.
JlBa Toma Ha3zal KOMITaHHWS 3aKIIOUWIIA COIVIAIICHHE C
koprpopanueii Itochu, koropas kymwia 20% akiuii B
HOBOI KOMIIaHUHU.

Drummond siBnsieTCs BTOPOA 110 BEIMYHMHE KOMITAHUEH 110
9KCIOPTY MapoBUYHOTO yris u3 KomymOuu, komudecTBo
3KcropTUpyeMbiX 20 METPOTOHH PABHONPABHO TPEThEU
YacTH BCETO0 MAapOBHUYHOTO YIVIS, IKIMOPTHPYEMOTO W3
IOxHO# AMepHKH.

Flame, ocHoBanHas B SIHaBpe 2003 B [1apaguso, sBiasercs
O00BbCIMHCHHON KOMITAaHUEH IO OTTpy3Ke M TOPIOBIIE,
MoKa3aBinast ce0s Kak BIUSATENBHBIA W CYIIECTBEHHBIN
YYaCTHHUK Ha PBIHKE IO T0OBIYE ¥ COBITY TAPOBUYHOTO YIS,
HEQPTSIHOTO ¥ METAJLTYPTrHUECKOTO KOKCa, TPOUCXOISIINE
n3 ABctpanuu, Mamgonesun, Poccuu, FOxuoit Adpukn u
KonmymOun, ams manpHEHIIed Mpomaku 1Mo BCEMY MHPY.
Byayun “He4asHHBIM OTPOCTKOM™ KPYHMHOW TOPTOBIH,
CBOETO pOfa MIKOJIBI OOydYeHHs TpeimepoB, KOMIAHHS
HaHMMAaeT Ha paboty npumepHO 40 yenoBeK, U3 KOTOPBIX
OonprmonoBuHel w3 JlyraHo.3arpanu4Hble  (DHITHANEL
kommannu Flame Haxomsatcs B bpucOene, ABcTpamus,
Wnnyape, Manes-Ilpaneme (Muaus), I'annamry (paiion
Ceyna, Kopest), [>xakapre, UHIOHE3UN U TAKKE OKUTACTCS
OTKpBITHE huraia B MockBe.

Hecmotps Ha mupoBoii ciag, Flame moctostnHO pocna 3a
cBou 10 5er cymiecTBOBaHUsA, JOCTUTHYB 18 MIIH TOHH B
MIPOIIIOM TOIY.
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his father long worked), founded in 1958 as international
arm of state-owned steel maker Finsider-IRI group (ILVA,
Italsider, Cornigliano Spa), subsequently fragmented and
privatized until being wound up in 1995.

Andrea Cavallo has been committed to the steel business
for three decades, long working for Duferco in both the
U.S. and in Europe as Sales manager of its Lugano-based
branch. After a partly successful time as owner of steel
mills in North Eastern Italy, he founded Siderfer, a trading
firm.

In the oil business is deeply committed the Petraco group,
a privately owned trading company with offices in Milan,
Moscow, Singapore, Lugano and Guernsey founded in
1972, thus making it one of the oldest operators in the
industry. Petraco also acquired a Houston based refinery
in the 70’s and owned 2 product tankers vessels for oil
transportation in the same period. However, recent years
have seen a return to the core activity of trading, now its
primary focus.

Traded commodities range from feedstock, such as
crude oil and intermediate or blending stocks to finished
products like gasoil, diesel, jet, gasoline and fuel oil,
ready for consumer use. Commercial partners are crude oil
producers and refineries from: Algeria, Abu Dhabi, Dubai,

Flame headquarters

Egypt, Georgia, Iraq, Lithuania, Malaysia, Indonesia,
Nigeria, Oman, Russia, Tunisia, Ukraine.

Petraco has held long term supply contracts with major
refineries (ExxonMobil, BP, Shell, ENI, Kuwait Petroleum,
PTT) in the Med, North West Europe, Asia. Crude trading
is centred in the Med and Baltic regions; crude sourcing
strategies have led to the opening in January 2003 of a
Singapore office for trading in AustralAsia region which
has developed business in the Oman and Dubai.

From liquid to dry is the historical evolution experienced
by TELF, an emerging Russian-equity trading house first

Praag, nodepHss KOMIAHMS TPEHIEPOBCKOM KOMIIAHUU
Psons Group, ocHoBaHHO# B OHKOHT€, HO pUHAAJIeKAIIEeH
Wnpnu, npousetaer Onaroaspsi HEPTUH U 3HTY3UA3MY,
OTIIMYANOIIASACS SICHOW CTpaTerueil, NpeaoCTaBICHHON
CBOEM MaTEepUHCKON KOMITAaHWEHN MO TOPrOBJI€ U BKJIAJIaM,
pPacroNoXXUB CBOM OCHOBHBIE KOHTOpbI B CHHramype,
Jly6ae, Moxanuecbypre, [ekune, Ilanxae u Jxakapre.
B ocHOBHOM TrIpynna 3aHUMaeTCsl JKEJIE3HOH pyaou
(mpodunbHas gearenbHOCTh), cObBas 10 MIH TOHH
KOTOpPBIX JOOBIBaeTCS Ha

CXKETOoaAHO, IIOJIOBHMHA U3

COOCTBEHHBIX IIAXTaX.

B 1994 romy rpynma
paloTaromux Mpexzae B BeAyLUIMX MHOTOHAIIMOHAJIbHBIX
TOPrOBBIX KOMIIAHMAX, PEIINIM OCHOBaTh HE3aBHUCHUMYIO

OIIBITHBIX MOHEIKEPOB,

ToproByto kommanuio Deltasteel, paGoratomias TombKO
B KOHKYPEHTHOCIIOCOOHBIM CTaJIeIUTEHOM OHM3HECOM,
[JI¢ OHM 3aHAMAIOTCSI BCEMHU AaCHEKTaMU CIOXHOIOU
TPEHIMHTOBOW IIETIOYKM, HauyuHas ¢ (UHAHCHPOBAHUS
Y 3aKaH4MBas OTIPABKOHM Ipy3a Ha BCEMHUPHOU OCHOBE,
UMIIOPTHPYS U dKcrioptupys u3 Munuu, Kuras, /lansaero
Bocroka, Coenunennsix IlltaroB, EBpomsl, moxoms mo
Bcex crpaH CpenmzemHoro Mopst (Bkiodas AQpuky) u
osiBiiero CCCP.

B Maprte 2011, aBctpuiickuii npeaqnpuHuMarens Mandpen
3omMMep ocHOBajd KoMmrmanuio Mincomet, c 1eIBIO
ITPOJIBYDKEHYSI, MAPKETHHTA U MIOCPETHUYSCTBA B 00IaCcTH
TTOJIE3HBIX UCKOITA€MBIX UCBIPbEBBIX MAaTCPHUAIOB, 4 TAKIKE
CHaO)KEHHSI BCIIOMOTATENFHBIX W KOHCYIIBTAIlHOHHBIX
YCIIT.

Kommnanus STSI Holding, ocHoBanHas B r.PyBuibsHa B
2010 rony, sBASIETCS UHTEPHALMOHAJIBHON TPEAMHIOBOM
KOMIIaHWEH, 3aHUMAIOMasicsi CTaJbHOM H  CXOAHOHU
MPOIYKIKEH BO BCEM MHUpE, C MHPOBOH CEThIO (DHIIHATOB
B 3anaaHoit, IlentpansHoit u BoctouHoit Epore,
CeBepuoit u IOxunoit Amepuke, Cpeanem Boctoke.
Komnanus Taxke CHEIUAIA3UPYETCS HA CHIPHEBBIX
Marepualax, IepBUYHONM U BTOPUYHOM CTajIH, a TaK)Ke Ha
WCIIOJIB30BAHHOM 000PYI0BaHUU ISl 0OpaOOTKHU CTAIH.
Nns no cronmam cBoero aena, @panuecko Ilanamiyonn
(Ha3bBIBaTOIITHI ce0s TPETHUM
ITPOU3BOIUTEINICH CTANIN) YIAIOCh 3aHOBO 3aIyCTHTD (XOTS
W 3aperHCTPUPOBAHHOM 1M0]] Ha3BaHUEM Swiss SA) OpaHJ
Siderexport (koMITaHHIO, TAE MONTO padoTaj ero Aen),
ocHoBaHHas B 1958 roy kak HHTEpHAILIMOHATIEHOE OPYIUE
rocyJlapcTBeHHOU cranenuteiiHoi rpymmbl Finsider-IRI
(ILVA, Italsider, Cornigliano Spa), mo3nHee pa3neieHHas i
MIPUBATU3NPOBAHHAS , M Y)KE OKOHYATEIILHO 3aBEPIIUBIIAS

IIOKOJICHUEM

CBOIO JICSTENBHOCTE B 1995 romy.

AHnnpea Kapammo 3aHMMalics CTaleIUTEHHBIM OH3HECOM
B TeueHue 30 net, nonro pabdoras B Duferco B Illtarax u
EBpomne MmaHEmIKEPOM TT0 TIPOIaXKaM B TI0UEPHEH KOMITAHUN

Ship2Shore Special Supplement - No. 23: Commaodity Trading in Ticino - September 2013

32



Commodity Trading in Ticino

JLCTA

Topezoesiss moeapamu e Tu4UHO

established in Zug, in 1993 and then moved a couple of
years later in Savosa. The company started business as an
oil company and it’s just since 2009 it topsy-turvied into
coal and other dry cargo; it colleagues based in London
take care of marketing and chartering brokerage while
those in Moscow do the logistics.

Petraco Services headquarters in Lugano

The company is a traditional trader, with no physical assets
nor plans for acquiring them in the future; although it owns
no mines TELF enjoys privileged business relationships
with Russian (for coal bound to the steel industry) and
Kazakh miners (for thermal coal).

Angelo Scorza

B JIyrano. Ilocie ynaunoro nepuosa u Oyyyu BiaenblemM
cTalenuTelHbIX 3aBo/10B Ha CeBepo-Bocroke Utanuu, on
OCHOBaJI TpeauHroBYI0 ¢pupmy Siderfer.

B HedrsHOM OW3Hece OIHON W3 KOMITaHUI-BETEPAHOB
MOXKHO cuuTaTh rpynmny Petraco, yacTHas TpelauHroBas
KOMMaHus ¢ KoHTopamMu B MockBe, Munane, Cunramype,
Jlyrano u I'epucu. Kommanust beima ocHoBana B 1972
roay, 4To JeNaeT €€ OJHOW M3 CTapeHIlNX ONEepaTopoB
B JaHHOW wuHAycTpuu. Petraco Taxke mnpuodOpena
He(renepepabarpiBatoimii 3aBog B XbioctoHe (CIIA)
B 1970-x 1 B TOT ke Mepuoj Biaaesaa AByMs TaHKEpaMu
JUISl TPAaHCTIOPTUPOBKH HeTH. OHAKO, B IIOCIEAHUE TOIBI
KOMITIaHHS BEPHYJIACh K CBOEM OCHOBHOM JE€SATEIBbHOCTH —
TOPTOBIIE.

Komrmianusi 3aHMManachk mpojaxed ChIpbs ( K MPUMEMY
CBIpOi1
MIPOTYKTaMH ) ¥ TOTOBOH MPOXYKITHEH (Ta30iIb, TU3EITbHOE
TOIUIMBO, aBHATOILUIMBO, Ta30JIMH U HE(TSHOE TOILIMBO),
TOTOBOE K HCIOJNb30BaHUIO. OCHOBHBIMH MpaTHEpaMHu
SIBIISIIOTCSL  TIPOM3BOAMTENHM CBHIPOH He(PTH H CTpaHbI,
3aHMMaronecs Tnepepaborkoir Hedtu: Akup, A0y
Habwu, dy6ai, Erunet, I'py3us, Upak, Jlutsa, Manaiizus,
WNunonesus, Hurepus, Oman, Poccust, TyHuc n Ykpausa.
Petraco moamuceiBand JOATOCPOYHBIE KOHTPAKTHI Ha
MOCTaBKy € KpYmHBIMH HedTenepepadaThBalouMU
3aBogamu (ExxonMobil, BP, Shell, ENI, Kuwait Petrolium,
PTT) co crpanamu CpennzeMHOMOPCKOTO IMOOEPEKb,
Cesepo-3anannoii EBponsl u Asuu. Toproens celpbem
cocpengoroueHa B CpeauzemHamophe W bantuiickux
peruonax. CrpaTeruu 1Mo A0ObIYE CBHIPbS MPHUBEIH K
OCHOBaHMIO KOHTOpbI B Cunramype (B fuBape 2003) mns
TOPrOBIU B ABCTPaJIMICKO-A3UATCKOM PETHOHE, KOTOPBII
pa3BuMII CBOIO AesATenbHOCTh B OMane u ybae.

HEPTHIO,  TIPOMEXKYTOYHBIMH  HEe(PTIHBIMU

TELF, pycckas Topropasi KOMIaHusi, OCHoBaHHasi B Llyre
u npeexasmas B CaBo3dy B 1993 roay. Komnanus BHagane
pabotaiia c HeThEO M HIb ¢ 2009 ro1a Havaa 3aHUMAaThCs
yoieM W JpYyruM CyxuM rpy3oMm. Koosjerm xommaHuu
B JlongoHe OepyT Ha cebs mpoOIeMbl MapKEeTHHra M
YapTepHble OpOKEpPCKHE OINepalud, B TO BpeMs Kak
CIEIMAIUCTB B MOCKBE 3aHUMAIOTCSI IOTUCTHKOM.
Komnanust siBnsieTcs TpaAMLMOHHBIM TpelaepoMm, 0e3
pealbHBIX aKTHBOB W IUIAHOB Ha WX MpHoOpeTeHHe
B Oymymem. Hecmorps Ha TO, YTO OHa He BiIageer
TELF oOmamaer XOPOLIO
HaJIaXKCHHBIMU JI€JI0aBMU OTHOIIEHUAMHM ¢ Poccuiickumu
(mo  TpoOW3BOACTBY YIII UM IOCIEAYIOIUM
UCTIOJI30BAHWEM B  CTaJEIUTEHHON WHIyCcTpUH) U
Kazaxckummu maxramu (o 1o0bIlde 3SHEPreTHUYeCcKOro
yIIISE).

MCCTOPOXACHUSIMU,

€ro

Anmxeno Ckopua
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